RESOLUTION 2014-925

A RESOLUTION CF THE MAYOR AND COMMON COUNCIL
OF THE TOWN OF CAMP VERDE, YAVAPAI COUNTY, ARIZONA,
AUTHORIZING THE EXECUTION AND DELIVERY OF ALL INSTURMENTS
NECESSARY TO CONSUMMATE THE PURCHASE OF RIGHTS OF WAY

WHEREAS, municipalities may under A-R.S.§§9-421, Purchase Real Property, and

WHERTEAS, the Town’s intent is to acquire parcels 404-30-198, 404-30-199 and 404-30-200, consisting of
approximately .07 acres, for public Rights Of Way; and

WHEREAS, the purchase price for said Rights of Way shall not exceed $250.00,

NOW THEREFORE, TSE MAYOR AND COMMON COUNCIL RESOLVE TO AUTHGRIZE
THE MAYOR TO EXECUTE ALL INSTURMENTS NECESSARY TO CONSUMMATE THE
PURCHASE OF APPROXIMATELY .07 ACRES FCR PUBLIC RiGHTS OF WAY AND
DIRECT THE DELIVERY OF SUCH INSTRUMENTS TO YAVAPAI TITLE COMPANY.

PASSED AND ADOPTED AT A REGULAR SESSION OF THE COMMON COUNCIL OF THE
TOWNR OF CAMP VERDE, ARIZONA, ON JUNE 18, 2014.

L B S
" Charles C. German, Mayor
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Deborah Barber, Town Cletk {, ~&6-/¢/ William J. Sims yz( Town Attorney




Yavapai Title Agency, Inc.

527 S. Main St. Suite 1

Camp Verde, AZ 86322

Phone: (928) 567-0590 « Fax: (888) 331-0594
Where Exceflence is Tradition

1963-2013

YAVAPMGENCY

20~

July 31, 2014

The Town of Camp Verde
Deborah Ranney

473 S. Main St.

Camp Verde, AZ 86322

RE: Escrow No.: 09003524-009-E]
Seller/Buyer: Four R. Holdings LLC/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

In connection with the above referenced escrow, we enclose the following items:

B Copy of Final Closing Statement

M Settlement Agent's Statement

M Tax - Information to New Buyer/Property
B Signed copy of closing documents
Original recorded Deed

We would like to thank you for the opportunity of serving you and hope that you will
contact us again for your escrow and title needs.

Sincerely,
S ler, A,%Mff
Elissa Jewell %

Branch Manager
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YAVAPA! TITLE AGENCY, INC.
527 8. Main St., Suite 1, Camp Verde, AZ 86322
Phone: (928) 567-0590 Fax: (888) 331-0594
Closing Statement

Final
Escrow No: 09003524 - 002 EJ Close Date: 07/312014 Proration Date; 07/312014 Date Prepared: 7/312014
Buyer(s)/Borrower{s): The Town of Camp Verde
Seller(s): Four R. Holdings LLC
Property:
Camp Verde, AZ 86322
Buyer Debit Buyer Credit| - ~ Description. - . Seller Debit| - Seller Credit
57.58 otal Consideration 57.50
900.16 | Deposit/Earnest Money
RECORDING FEES:
25.00 Recording Fees to Yavapai Title Agency, Inc.
25.00 ordinance te Yavapai Title Agency, Inc.
ADDITIONAL CHARGES:
28.79 2013 tax 404-30-199/8 to Yavapai County
Treasurer
28.79 2013 tax 404-30-200/8 to Yavapai County
Treasurer
ESCROW AND TITLE CHARGES:
315.00 Escrow Fee to Yavapai Title Agency, Inc.
420.00 Owners Policy $57.58 to Yavapai Title
Agency, Inc.
900.16 900.16 {Sub Totals 0.00 57.58
0.00 Refund Due Buyer/Borrower Proceeds Due Seller 57.58
900.16 900.16 |Totals 57.58 57.58
Printed by Joyce Kidney on 7/31/2014 - 9:57:45AM Page 1 of 1
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Leslie M. Hoffman Recorder 07/30/2014 04:23:25 PM
YAVAPAI TITLE AGENCY - CAMP VERDE Fees: $5.00

at the request of Yavapai Title Agency, Inc.

When recorded mail to

The Town of Camp Verde
473 S. Main St.

Camp Verde, AZ 86322

09003524-E3

Affidavit of Value exempt under A.R.S. 11-1134-A3 SPACE ABOVE THIS LINE FOR RECORDER’S USE
Tax Parcel No.: 404-30-199/9 404-30-200/8
WARRANTY DEED

For the consideration of Ten Dollars, and other valuable consideration, I or we,
Four R. Holdings LLC, An Arizona Limited Liability Company

do/does hereby convey to

The Town of Camp Verde, an Arizona Municipality

the following real property situated in Yavapai County, Arizona:
See Exhibit A attached hereto and made a part hereof.

SUBJECT TO: Current taxes and other assessments, reservations in patents and all easements, rights of
way, encumbrances, liens, covenants, conditions, restrictions, obligations and liabilities as may appear

of record.

The Grantor warrants the title against all persons whomsoever.

DATED: June 24, 2014

Four R. Holdings LLC, an Arizona limited Four R. Holdings LLC, an Arizona 1imited

liability company

ames M. Rohr, trustee of the Shirley A. Rohr, tqustee of the
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James M. Rohr, Trustee of the Shirley A. Rohr, Trustee of the

James Matthew Rohr and Shirley James Matthew Rohr and Shirley
Ann Rohr Revocable living Trust Ann Rohr Revocable Living Trust
of May 2005, Member of May 2005, Member
State of Arizona }

} ss.

County of Yavapai }

The foregoing instrument was acknowledged before me this 17" day of July, 2014, by
James M. Rohr and Shirley A. Robhr, the trustees of the James Matthew Rohr and
Shirley Ann Rohr Revocable Living Trust of May, 2005, members, on behalf of Four R.

TIIMIr vssng
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THIS NOTARY CERTIFICATE IS TO BE ATTACHED TO: Warrantv Deed
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Date of Document: July 17th, 2014 / Consisting of _1 pages
Parties to Document:
The Town of Camp Verde

Four R. Holdings LLC




Exhibit A
Tracts D and E, FORT RIVER CAVES, according to the plat of record in Book 16 of Maps, page 7 and

amended in Book 723 of Official Records, page 942 and in Book 732 of Official Records, page 76 and
re-recorded in Book 1071 of Official Records, page 462, records of Yavapai County, Arizona.

Warranty Deed - Escrow No. 09003524



Yavapai Title Agency, Inc.
527 S. Main St. Suite 1

Camp Verde, AZ 86322

Phone: (928) 567-0590 - Fax: (888) 331-0594
Where Excellence is Tradition

1963-2013

Buyer: The Town of Camp Verde
Buyer’s Address: 473 S. Main St., Camp Verde, AZ 86322

SETTLEMENT AGENT’S STATEMENT
OF RECEIPT OF
SELLER’S NON-FOREIGN STATUS AFFIDAVIT

Property Address: . Camp Verde, AZ 86322
Escrow No. 09003524-009-E]

I, Elissa Jewell, hereby certify to The Town of Camp Verde (Buyer) that:
A. Tam the settlement/escrow officer in the above referenced transaction (“Transaction™);
B. I am an employee of Yavapai Title Agency, Inc. which is a “qualified substitute” under
Internal Revenue Code (IRC) Section 1445(f)(6); and
C. Pursuant to IRC Section 1445(b)(9), each of the following Seller or Sellers, who are all of
the Sellers in the Transaction, has provided to me a Non-Foreign Status Affidavit

pursuant to IRC Section 1445(b)(2): Four R. Holdings 1.L.C (Sellers)

Executed under penalty of perjury at Camp Verde, AZ 86322 on this 23rd day of July, 2014.

ﬁ% Q,éf:ﬁa&%/—

Elissa Jewell
(Settlement/Escrow Officer’s Signature)

Note:
Section 1445 of the Internal Revenue Code (IRC) provides that a transferee (Buyer) of a U.S. real property

interest must withhold tax if the transferor (Seller) is a foreign person. Pursuant to IRC Section 1445(b)(2) no
withholding is required if the transferor (Selier) furnishes to the transferee (Buyer) a Non-Foreign Status Affidavit
stating, under penalty of perjury, the transferor’s United States Taxpayer Identification Number and that the

transferor is not a foreign person.

Section 1445(b)(9) was added to the Internal Revenue Code (IRC) on July 30, 2008 in order to provide an
alternative procedure for furnishing Non-Foreign Status Affidavits. The alternative procedure allows a Seller to
furnish the Non-Foreign Status Affidavit to a “qualified substitute” instead of the Buyer so long as the qualified
substitute furnishes a statement to the Buyer stating, under penalty of perjury, that the qualified substitute is in
possession of the Non-Foreign Status Affidavit. A qualified substitute is defined as the person (including any
attorney or title company) responsible for closing the transaction, other than the Seller’s Agent, and the Buyer’s

Apgent. (Sec IRC § 1445(H)(6)).



YAVAPAI TITLE AGENCY RECEIPT FOR DEPOSIT

"Where Excellence is a Tradition” - Since 1963
527 S. Main St.

Suite 1

Camp Verde, AZ 86322

(928) 567-0590

RECEIPT NO. 130591
OFFICE: 009 Yavapai Title Agency, Cp.

DATE 712312014 ESCROW NO. 09003524 - 009 - EJ

RECEIVED OF TOWN OF CAMP VERDE

ESCROWNAME _ Four R. Holdings LLC/The Town

TYPE OF TRANSACTION Closing Funds

IN THE AMOUNT OF $900.16 _ IN THE FORM OF _CC121000248

NOTICE OF RIGHT TO EARN INTEREST ON DEPOSITED FUNDS
interest may be earned on all deposited funds by requesting the Escrow Officer who is handling your transaction to place
the escrowed funds into an interest bearing account. The Escrow Agent's charge to setup such an account is $25.00.
Your funds will earn interest at the prevailing rate of interest paid by the federally insured financial institution where your
funds would be deposited [for example, in a typical transaction, a $1,000.00 deposit for a thirty day (30) period with the

prevailing interest rate of 0.25% per annum would earn $0.21].

Elissa Jewell - Escrow Officer
527 S. Main St. Suite 1

Camp Verde, AZ 86322
(928) 567-0590

NOTICE OF UNINSURED MONIES PURSUANT TO ARS 6-841.03

Monies deposited in an escrow account are not insured against loss from fraud or theft by the State of Arizona or the
United States government. This disclosure requirement applies to each Buyer and Seller of a Residential Dwelling.
Section 6-841.02 defines a "Residential Dwelling” as an owner occupied structure or an investment property that is
designed for Residential use by four or fewer families.

Copy of the foregoing provided to the foillowing:

1. Seller
2. Buyer

i en S e,

ATTM SELLERS AND BUYERS OF RESIDENTIAL DWELLINGS
Pursuant to ARS 6-841.02, the title insurer shall offer upon request a closing protection letter that provides protection for the loss of

escrow monies due to fraud or dishonesty of the escrow agent.

Privacy Notice (15 U.S.C. 6801and 16 CFR Part 313); We coilect nonpublic personal information about you from
information you provide on forms and documents and from other people such as your lender, real estate agent,
attorney, title company, etc. We do not disclose any nonpublic perscnal information about our customers or former
customers to anyone, except as permitted by law. We restrict access to nonpublic personal information about you
to those employees who need to know that information in order to provide products or services to you. We maintain
physical, electronic and procedural safeguards that comply with federal regulations to guard your nenpublic perscnal

information.

Customer Copy
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TOmeAUF T “Taiag CASHIER’S CHECK

Remitier: NONE
Operator LD, ul1ssrs

PAYTOTHEORDEROF  ***YAVAPA| TITLE**

***One thousand eight hundreqd twenty-five dollars and 32 cenis***

Payee Address:
Memo: RE: PURCHASE RIGHT OF Way
WELLS FARGO BANK, N.A.

650 W FINNIE FLATS RD

CAMP VERDE, AZ 86322
FOR INQUIRIES CALL (480} 394-3122

POP0SLO03B 4= 4213 200024812, 5, L3q 2w

R

i e S S,

0709400381

July 17, 2014

**$1,825.32**
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Yavapai Title Agency, Inc.

527 S. Main St. Suite 1

Camp Verde, AZ 86322 g

Phone: (928) 567-0590 » Fax: (888) 331-0594 g 1963-2013

Where Excellence /s Tradition @ ﬂvﬁn -y
YAavapal TNieE AGENCY

July 31, 2014

The Town of Camp Verde
Deborah Ranney

473 S. Maip St.

Camp Verde, AZ 86322

IMPORTANT TAX INFORMATION - PLEASE READ!!!

Since you have just acquired this property, you MAY NOT receive a tax bill this year. Itis YOUR
responsibility to contact the Yavapai County Treasurer’s Office, (928) 771-3233, 1015 Fair
Street, Prescott, AZ 86305-1852 to obtain the proper tax information. LATE TAXES CARRY A
PENALTY REGARDLESS OF WHETHER YOU RECEIVE A TAX BILL OR NOT.

THE TAX PARCEL NUMBER(S) FOR YOUR PROPERTY IS/ARE:

Parcel Number Parcel Number Parcel Number Parcel Number

404-30-199/9 404-30-200/8

Arizona real property taxes are based on a calendar year (Jan. 1 through Dec. 31) and are payable in
arrears. Tax billings are sent out ONLY once a year, in October, and may be paid:

October 1-October 31: You may pay the entire bifl OR the first half of the bill {1st half
covers period from January 1 to July 1). First half taxes become delinquent and bear
penalty interest as of November 1, UNLESS YOU PAY FULL YEAR AMOUNT BY DECEMBER

31ST!

March 1-April 30: You must pay the second half taxes prior to May 1st of the following
year to avoid penalty interest (2nd half covers period from July 1 to December 31). NO
BILLING is sent for payment of second half taxes.

PROPERTY SPLIT

If you have purchased a PORTION of Seller's property, the tax bill for this year will cover BOTH your
property and the remaining parcel still owned by Seller (or sold to another buyer), It is the
responsibility of seller and buyer to cooperate with each other for payment of taxes in an equitable

manner.
PROPERTY RECLASSIFICATION

If you have purchased a property that was shown as a RENTAL property on the previous tax rolls and
you will be occupying the property, you may want to contact the County to make sure the change in
classification has been made from information provided on the Affidavit of Real Property Value.

NOTE: Taxes have been prorated through escrow based on the latest available tax figures. Yavapai
Title Agency, Inc., Inc. has no responsibility and/or liabitity in connection with any further
adjustments of proration, fluctuation in actual tax amounts, agreements regarding payment of taxes
on splits, property reclassifications, non-receipt of tax bills or non-payment of taxes by proper

persons.
Tax Letter
09003524



. v s 527 S. Main St.
FSCROW INSTRUCTIONS TO: Yavapai Title Agency, Inc. Camp Verde, AZ 86322
{928) 567-0590

Escrow No: 09003524-009-E) Date: June 24, 2014 Escrow Officer: Elissa Jewell

Four R, Holdings LLC, An Arizona Limited Liability Company

(herein called Scller) whose address is 4141 E. Broken Rock Lp., Flagstaff, AZ 86004 Phone {928) 853-7004

The Town of Camp Verde, an Arizona Municipality

(herein called Buyer) whose address is 473 S, Main St., Camp Verde, AZ 86322 Phone
hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent in connection with a sale of the following described property
situated in Yavapai County, Arizona, by Seller tc Buyer upon the following terms and conditions, which shall be complied with by
said parties on or before July 31, 2014 . {"Close of Escrow™), except as otherwise specified herein,

Tract D-E, of Fort River Caves

which Seller represents to be: , Camp Verde, AZ 86322, Tax Parcel No. 404-30-199/9

" SALES PRICE to be paid by Buyer Items Marked With "X~ Are The " N
! which is represented by: $57.58 Obligations Each Party Will Pay. sram b v |
! 'EARNEST MONEY TO BE DEPOSITED TAXES 2013 And Prior L=
| IN ESCROW . $ . 2014 And Future -t ;
_ o _ Prorate To NO PRORATION R
CASH PAYMENT TO BE DEPDSITED RECORDING FEES: i !
IN ESCROW on or before close of escrow $57.58 Deed e
. e N Encumbrance = i ]
BALANCE OF 1 $0.00 ; Agreement RN
5 Release of Encumbrance
Affidavit of Value
Other: Ll
ESCROW FEES ) &3]
OWNER'S TITLE INSURANCE POLICY "
LENDER’S TITLE INSURANCE POLICY

SEE PAGE 2 FOR BUYER AND SELLER ADDITIONAL SALE TERMS AND CONDITIONS, IF ANY,
FOLLOWED BY TERMS AND CONDITIONS OF ESCROW.,

These Escrow Instructions contain Buyer and Seller Additional Sale Terms and Conditions, if applicable, along
with 32 paragraphs of Terms and Conditions of Escrow, exclusive of any addenda, supplements or attachments,
Please ensure that you have received and read all paragraphs of these Escrow Instructions, as well as any
addenda, supplements or attachments.

{Page 1 of §)
Escrow Instructions
U9003522-009-F2



BUYER AND SELLER ADDITIONAL SALE TERMS AND CONDITIONS

Seller and Buyer agree as follows:

TERMS AND CONDITIONS OF ESCROW

Seller and Buyer further agree as follows;
DEPOSIT/DISBURSAL OF DOCUMENTS AND FUNDS;

1. Deposit of Documents and Funds,

(2) They will deposit with Escrow Agent the necessary documents and funds to complete this transaction. Except for the
earnest money deposit, all funds required hereunder shall be deposited into escrow prior to closing in the form of a cashier's
check or wired funds. All foreign funds must be wire transferred in the form of U.S, Dollars.

(b} All monies deposited with Escrow Agent in connection with this escrow will be deposited into one or more non-interest
bearing escrow trust accounts of Escrow Agent with a financlal institution (the “Funds Depository”) whose deposits are covered
by FDIC or FSLIC insurance. The parties acknowiedge that funds so deposited are insured only to the limit provided by the
FDIC/FSLIC and therefore release Escrow Agent from any liability for loss which may result from a lack of insurance as
guaranteed by the current coverage of FDIC or FSLIC. The parties may request that any funds they deposit be placed in an
interest-bearing account in accordance with instructions and fees as set forth in their Escrow Deposit Raceipt.

2. Disbursement of Funds. Escrow Agent is authorized to pay, from funds deposited and heid for said purpose, all amounts
necessary to procure the documents and pay the charges and obligations necessary to consummate this trarsaction. The
balance of the proceeds, If any, is to be paid to Seller(s) as their interest(s) may appear. Escrow Agent has no obligation to
disburse any funds deposited by check/draft until advised by the bank that the check/draft has been honored. In the event any
check/draft given by, or on behalf of, a party is subsequently dishonored, the party recelving the funds agrees {o refund any
remittance made to that party by Escrow Agent.

3. Completion, Recording and Delivery of Documents.

(a) Escrow Agent Is authorized to execute and record on the parties” behalf the Affidavit of Real Property Value using the total
consideration for the established value.

(b) Escow Agent may, in its sole discretion, delete or make unreadable personal Identifying information {such as social security
or driver's license numbers) contained on documents to be recorded, unless such information is necessary for a document’s
validity or in order for it to be recorded.

(c) Deed Compliance. Selier authorizes Escrow Agent, if necessary, to change the Buyer’s name on the executed deed to match
the Buyer’s name exactly as shown on the deed of trust provided by Buyer'’s lender, if applicable,

(d) Sefler and Buyer acknowledge ihat deposit of Buyer's final dosing funds into escrow, and Seller’s deposit of all documents
required for closing, shall constitute authorization to Escrow Agent to close this transaction upon fulfiliment of any additional
escrow/title requirements. At that time, Escrow Agent shall deliver to the proper person/entity, or file/record in the appropriate
public office, all documents required to be delivered, filed or recorded to consummate this transaction.

PRORATIONS AND CHARGES
4. Taxes/Assessments. Unless the parties agree in writing that there shall be no prorations, real properly taxes,
improvement lien assessments, homeowner’s association assessments and irrigation fees, if applicable, are to be prorated based
on the latest tax/assessment bill(s) available to Escrow Agent at the close of escrow. Al transfer fees will be spiit equally
between Buyer and Seller.
The amount of any assessment or fee that is a lien at close of escrow shall be paid: 1n full by Seller.
Any assessment or fee that becomes a lien after close of escrow shall be Buyer's responsibility. Escrow Agent is not liable in the
event a subsequent tax/assessment biil is different from that used as the basis for the proration. Any adjustment necessary
because of a change reflected in a later tax/assessment bill will be settled between the parties outside of escrow. Seller and
Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day year unless otherwise
instructed.
5. Rents. Any rents are to be prorated based on a rent statement to be provided to Escrow Agent by Seller and approved by
Buyer prior to close of escrow. Any security deposits will be charged to Seller and credited to Buyer.

{Page 2 of 6)

Escrow Instruchions
09003524-009-3



6. Escrow Charges. Except in the case of VA or FHA loans, or as otherwise agreed between the parties, escrow charges will
be allocated between Seller and Buyer as follows:

a, To be charged to Buyer: Recording fees for deeds and deeds of trust; courier/express mail charges for documents sent to
Buyer or Buyer's londer, mortgage broker, or any other person/ entity pertalning to Buyer; e-mail fees for loan document(s);
and wire fees for funds received or disbursed on Buyer’s behalf or as directed by Buyer.

b. To be charged to Seller: Recording fees for Affidavits of Disclosure, Affidavits of Property Value, releases and other
documents needed to clear title; courier/express mail charges for documents or payments sent to Seller or Seller's
lienholders/payees or any other person/entity pertaining to Seller; reconveyance tracking fees; and wire fees for loan payoffs,
Seller’s proceeds and any other funds as directed by Seller,

c. Other fees or charges: Aliocated to Seller and/or Buyer according to which party incurred the particular fee or charge,

d. In the case of a VA or FHA loan, charges will be allocated according to VA or FHA requirements.

7. Unclaimed Funds Charges.

A. Stale Dated Checks: If for any reason a check from Escrow Agent is not cashed within six (6) months from the date of
issuance, a $25.00 charge will be assessed by Escrow Agent for re-issuance of the check.

B. Escheat: If for any reason a check from Escrow Agent is not cashed for one year or maore, Escrow Agent will deduct a
charge of $25.00 per month from the funds as custodian for maintaining the funds in its account until the entire sum of said
uncashed check has been exhausted or @ claim has been made for the remainder. In the event three (3) years elapses, any
unciaimed rernainder will be sent to the State of Arizona escheat fund. '

C. Funds Held Pending Dispute Resolution: If for any reason funds remain in an escrow after the closing date due to a dispute
wherein Escrow Agent has given Seller and Buyer at least thirty (30) days notice that said charge will accrue, Escrow Agent will
deduct a monthly charge of $25.00 from those funds as custodian for maintaining the funds in its escrow account. The
deductions will accur on a monthly basis until (i) the entire sum in the escrow has been exhausted or (i) the dispute has been
resolved by mutuai, written agreement or a final, non-appealable court order, whereupon Escrow Agent will distribute the
remainder as directed in the agreement or court order,

PAYOFF/LENDER /INSURANCE REQUIREMENTS

8. Payoff Statements. Escrow Agent is authorized to act upon any statemsnt furnished by a2 lienhoider, payee or collection
agent for a lienholder or payee related to the payoff of any lien against, or charge or assessment related to, the property,
without liability or responsibility for the accuracy thereof. Any adjustment necessary because of a discrepancy between the
statement furnished to Escrow Agent and an amount later determined to be correct shall be settled between the parties outside
of escrow.

9. Lender Requirements. If Buyer is obtaining a new loan, Escrow Agent is authorized to furnish a copy of the Settlement
Statement and any other information which may be required to Buyer’s proposed lender in order to induce said lender to furnish
the loan required to complete this transaction.

10. Homeowner/Fire/Hazard ("Homeowner's”} Insurance will be provided as follows:

M N/A

TITLE AND ESCROW

11. Escrow Instructions. Escrow Agent shall have no responsibiiity in connection with these Escrow Instructions until such
time as they have been executed by Seller and Buyer and deposited with Escrow Agent. Escrow Agent shall not be bound by,
nor be obligated to act upon, any instruction, demand or notice not in writing and signed by the party delivering such
instruction, demand or notice.

12. Indemnification/Hold Harmless. Seller and Buyer relieve Escrow Agent of any liabifity for any errors or omissions by
the Seller or Buyer as to statements furnished hereunder, representations made and/or the condition of the property. Seller and
Buyer further agree to indemnify and hold harmless Escrow Agent against all costs, damages, attorneys fees, expenses and
liabifities which it may incur or sustain arising out of or in connection with this transaction or these Escrow Instructions, unless
the same has been caused by the negligence or willful misconduct of Escrow Agent.

13. Title. Seller shall convey title by general warranty deed. Buyer will take title as determined before close of escrow. As
the manner of taking title may have significant legal, estate planning and tax consequences, Buyer may wish to obtain legal
and/or tax advice prior to making this determination.

14, Title Insurance. Unless otherwise specified in writing by the parties Buyer shall be provided, an ALTA Homeowner's Title
Policy or, if not available, an ALTA Residential Title Insurance Policy or, if not available, a Standard Coverage form of title

{Page 3 of 6)

Escrow Instructions
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insurance policy. TT)e title Insurance provided for herein shall be subject to the conditions of, and evidenced by the commitment
for, title insurance issued by the underwriter. Buyer should examine the commitment carefully for coverages provided and
make its own investigation of matters related to the real property if not covered therein and considered material to Buyer,

CANCELLATION/RESIGNATION/DISPUTES
15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending written notice to
Selter and Buyer. Unless otherwise specified in writing by the parties, all money and documents held by Escrow Agent will be
returmed to the party who delivered them Into escrow, less any applicable charges, without further liability.

16. Conflicting Demands. In the event conflicting demands are made upon Escrow Agent concerning these instructions or
this escrow, Escrow Agent is authorized to hold any money and documents deposited hereunder until it receives mutual, written
instructions or a final, non-appealable court order determining the rights of ali parties, Alternatively, Escrow Agent may, at its
discretion and at any time, commence a civil action to interplead any conflicting demands to a court of competent jurisdiction.
In accordance with the Indemnification/Hold Harmiless Paragraph; the parties wifl pay any expenses, costs and attorneys’ fees
incurred by Escrow Agent in connection with the interpleader action and any appeal. They therefore authorize and direct
Escrow Agent to deduct all such expenses, costs and attorney’s fees from any escrowed funds before depaositing those funds

into court.

17. Cancellation. Unless ctherwise specified in writing by the parties, any party who wishes to cancel this escrow because of
any material breach by the other party, and who is not in material breach except as occasioned by a material breach by the
other party, may cancel this escrow by delivering written notice of cancellation to either the breaching party or the Escrow
Agent stating the nature of the breach. Cancellation shall become effective immediately upon delivery of the written notice of
cancellation to either the breaching party or Escrow Agent.

18. Release of Earnest Money. Escrow Agent is authorized, in the event of a dispute between Seller and Buyer regarding
the earnest money deposited with Escrow Agent, to release the eamest money pursuant to the terms and conditions of these
Escrow Instructions. Sefler and Buyer specifically authorize Escrow Agent to act in its sole and absolute discretion in the release
of the earnest money. Seller and Buyer agree to hold harmiess and indemnify Escrow Agent against any claim, action or lawsuit
of any kind, and from any loss, judgment or expense, including costs and attorney’s fees, arising from or relating in any way to

the release of the eamest money.

EXCLUDED MATTERS/PERSONAL PROPERTY

19. Personal Property. The following personal property is to be transferred as part of this transaction:
Escrow Agent assumes no liability for the transfer of personal property, its physical condition or legal status. Unless otherwise
specified by the parties, any personal property is being transferred for no monetary value.

20. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and Escrow Agent
shafi have no fiability or responsibility therefore: possession of the real or personal property; transfer or payment of uillities
(including but not limited to electric, gas, telephone, water, sewer or irrigation); collection of cancellation premiums from Seller's
homeowners/fire/hazard insurance policy; renewal, procurement, assignability or effectiveness of flood insurance or any other
policies of insurance (except as set forth in Paragraph 10); payment of personal property taxes {other than for unaffixed mobile
homes); and treatment of wood infestation.

MISCELLANEOUS
21. Real Estate Commissions. The parties represent there are no Broker(s) entitled to commission for this transaction.

22, Binding Contract/Amendments. These Escrow Instructions and any addenda, supplements or amendments thereto
form the only binding contract wherein Seller agrees to sell and Buyer agrees to purchase the subject property under the terms
and conditions contained herein. No addenda, supplement or amendment to these Escrow Instructions shall be of any force or
effect unless made in writing, signed by the parties and delivered to and accepted by Escrow Agent.

23. Counterpart and Facsimile Signatures. Any documents pertaining to this cscrow that are signed in counterpart shall
constitute one document, Including but not limited to, escrow instructions, supplements, deeds, acceptances, Affidavits of Value
and Affidavits of Affixture. Escrow Agent may accept these escrow instructions with facsimile signatures and such instructions
shall be considered contractually binding between the parties whether or not the criginals are received by Escrow Agent.

24, Settlement Statements. Seller and Buyer understand that a combined Settiement Statement and/or Closing Statement
may be provided to each party to facilitate this transaction.

25, Clase of Escrow. The day cstablished within which compliance with any requirements must be met shall end at the dose
of the regularly established public business hours of Escrow Agent for that day; provided, however, that should Escrow Agent or
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the applicable county recorder be closed on the Close of Escrow date, the requirements may be met on the next day that both
are open for business.

STATUTORY DISCLOSURES

26. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes ("A.R.S") §12-1363.L, notice is hereby provided to
the buyer of a dwelling of the provisions of A.R.S, §§12-1361, 1362 and 1363. These statutory sections set forth the
requirements to be met by a buyer prior to bringing an action against the seller of a dwelling arising out of or related to the
design, construction, condition or sale of the dweilling. “Dwelling” means a single or muitifamily unit designed for residential use
and common areas and improvements owned or maintained by an association or its members. “Seller” means any person, firm,
partership, corporation, association or other organization engaged in the business of designing, constructing, or selling
dwellings. The complete statutory sections (located in Title 12, Article 14) can be viewed on the Arizona State Legislature's
website: www.azleq.gov/ArizonaRevisedStatutes.asp.

27. Closing Protection Letters. Pursuant to AR.S. §6-841.02.A, if you are a buyer or seller of a residential dwelling and a
title insurance policy is to be issued by a title insurer through which Escrow Agent is underwritten, disciosure is hereby made
that the title insurer shall offer on request a closing protection letter that provides protection for the loss of escrow monies due
to fraud or dishonesty of the escrow agent. A “residential dwelling” Is defined as an owner occupied structure or an investment
property that is designated for residential use by four or fewer families. (A.R.S. 6-341.02.C).

28. Uninsured Monies. Pursuant to A.R.S. §6-841.03, if you are a buyer or seller of a residential dwelling {as defined in
Paragraph 27, Closing Protection Letters, above), disclosure is hereby made that monies deposited in an escrow account are not
insured against loss from fraud or theft by the State of Arizona or the Unites States government.

29. Good Funds Law. All parties are aware and understand that Arizona Revised Statutes §6-843 requires that an escrow
agent disburse money from an escrow account only if funds are deposited and available for withdrawal. Availability of funds is
determined as follows:

(i) ELECTRONIC TRANSFERS (“wired funds”} are available for disbursement THE SAME DAY AS RECEIVED.

(fi) CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER'S CHECKS are available for disbursement
THE SAME DAY AS DEPOSITED.
In order to avoid delays of two days or more, please use the above methods of payment whenever possible.

30. Arizona’s Notary Laws. Under Arizona law, "satisfactory evidence of identity” for purposes of a noiary’s acknowledging
signatures or performing jurats includes, but is not limited to: (i} a driver’s license issued by a state or territory of the U.S.; (i) a
U.S. passport , (iii) an identification card issued by any branch of the U.S. armed forces; or (iv) an identification card issued by
the U.S, or a state or tribal, government containing the individual's photograph, signature and physical description. For
purposes of a real estate conveyance or financing, such evidence may also inciude (i) a passport issued by a foreign
government if accompanied by a visa or other documentation issued by the U.S. government to establish the individual's legal
presence in the U.S or (i} identification deemed acceptable by the U.S. Departiment of Homeland Security to establish the
individual's legal presence in the L.S. and any supperting documents required by said Department. All forms of identification
must be unexpired. To avoid any delays in closing your transaction, you should determine as soon as possible what form(s) of
identification you have. If you do not have one of the forms specified herein, you should apply for and obtain an appropriate

form of identification prior to closing.

31. These Escrow Instructions shall be governed by and construed and enforced in accordance with the laws of
the State of Arizona. Venue for any action or legal proceeding arising under or in connection with these Escrow
Instructions shall be in the appropriate court in the State of Arizona.

32. PROFESSIONAL/LEGAL/TAX REVIEW. Seller and Buyer understand that Escrow Agent's employees are not
licensed real estate agents or attorneys and are prohibited from giving legai, real estate or investment advice
and will not negotiate the transaction. They further acknowledge that Escrow Agent has made no
representations, either orally or through these Escrow Instructions, as to the legal effect of the transaction
described herein under any applicable federal or state laws or regulations, including but not iimited to tax or
contract laws, or laws otherwise affecting the rights and responsibilities of the parties. By executing these
instructions, Seller and Buyer acknowledge that they have been given sufficient opportunity to have these
instructions reviewed by professional, legal and tax advisors of their choice and have satisfied themselves as to
the legal and tax effects, consequences and risks that may be imposed by this transaction.
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THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE MATTERS
CONTAINED IN THESE ESCROW INSTRUCTIONS. THEY FURTHER UNDERSTAND THAT ESCROW AGENT IS

RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

SELLER: BUYER:

Four R. Holdings LLC

L7 : S tig
- Fi :
James M. Rohr, frustee of the Date Charles German, Mayor Date
James/Shirley Rohr revocable living trust
MEMBER
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527 8. Main St.
Camp Verde, AZ 86322
(928) 567-0590

ESCROW INSTRUCTIONS TO: Yavapai Title Agency, Inc.

Escrow Mo: 09003524-009-E] Date: June 24, 2014 Escrow Officer: Elissa Jewell

Four R. Holdings LLC, An Arizona Limited Liability Company

(herein called Seller) whose address is 4141 E, Broken Rock Lp., Flagstaff, AZ 86004

The Town of Camp Verde, an Arizona Municipality

Phone (928) 853-7004

(herein called Buyer) whose address is 473 S. Main St,, Camp Verde, AZ 86322 Phone
hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent in connection with a sale of the following described property
situated in Yavapai County, Arizona, by Sefter to Buyer upon the following terms and conditions, which shali be complied with by
said parlies on or before July 31, 2014 . ("Close of Escrow”), except as otherwise specified herein,

Tract D-E, of Fort River Caves

which Seller represents to be: , Camp Verde, AZ 86322, Tax Parcel No. 404-30-199/9

]
1
1
1

[ SALES PRICE to be paid by Buyer | Items Marked With "X Are The ] i
| which is represented by: $57.58 Obligations Each Party Will Pay. SEUER_ | eua i
EARNEST MONEY TO BE DEPOSITED | TAXES 2013 And Prior ﬂ{_ZL_T o ]
IN ESCROW $ | 2014 And Future 1B
- - Prorate To NO PRORATION __ A
' CASH PAYMENT TO BE DEPOSITED | RECORDING FEES: { o
_IN ESCROW on or before close of escrow $57.58 Deed . . B
- e Encumbrance a1
. BALANCE OF $ 0.00 Agreement N
| Release of Encumbrance —
____ Affidavit of Value J L
f Other: L O
{ | ESCROW FEES _ e B
! | OWNER'S TITLE INSURANCE POLICY [ H
P B [ LENDER'S TITLE INSURANCE POLICY
SEE PAGE 2 FOR BUY ND SELLFR ADDITIONAL SALE TERMS AND CON ONS. IF ANY,

FOLLOWED BY TERMS AND CONBITIONS OF ESCROW.

These Escrow Instructions contain Buyer and Seller Additional Sale Terms and Conditions, if appticable, along
with 32 paragraphs of Terms and Conditions of Escrow, exclusive of any addenda, supplements or attachments.
Please ensure that you have received and read all paragraphs of these Escrow Instructions, as well as any

addenda, supplements or attachments,
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BUYER AND SELLER ADDITIONAL SALE TER#iS AND CONDITIONS

Selicr and Buyer agree as foliows:

TERMS AND CONDITIONS OF ESCROW

Seller and Buyer further agree as follows:

DEPOSIT/DISBURSAL OF DOCUMENTS AND FUNDS:

1, Deposit of Documents and Funds.

(2) They will deposit with Escrow Agent the necessary documents and funds to complete this transaction. Except for the
earnest money deposit, all funds required hereunder shall be deposited Into escrow prior to closing in the form of a cashier's
check or wired funds. All foreign funds must be wire transferred in the form of U.S. Doliars.

(b} All monies deposited with Escrow Agent in connection with this escrow wil be deposited into one or more non-interest
bearing escrow trust accounts of Escrow Agent with a financial institution (the “Funds Depository”) whose deposits are covered
by FDIC or FSLIC insurance. The partics acknowledge that funds so deposited are insured only to the limit provided by the
FDIC/FSLIC and therefore release Escrow Agent from any liability for loss which may result from a lack of insurance as
guaranteed by the current coverage of FDIC or FSLIC, The parties may request that any funds they deposit be placed in an
interest-bearing account in accordance with instructions and fees as set forth in their Escrow Deposit Receipt.,

2. Disbursement of Funds. Escrow Agent is authorized to pay, from funds deposited and held for said purpose, all amounts
necessary to procure the documents and pay the charges and obligations necessary to consummate this transaction. The
balance of the proceads, if any, is to be paid to Seller(s) as their interest(s) may appear. Escrow Ageni has no obligation to
disburse any funds deposited by check/draft until advised by the bank that the check/draft has been honored. In the event any
check/draft given by, or on behalf of, a party is subsequently dishonored, the pasty receiving the funds agrees to refund any
remittance made to that party by Escrow Agent.

3. Completion, Recording and Delivery of Dccuments.

{a) Escrow Agent is authorized to execute and record on the parties’ behalf the Affidavit of Real Property Value using the total
consideration for the established value,

(b} Escrow Agent may, in its sole discretion, delete or make unreadable personal identifying information (such as social security
or driver’s license numbers) contained on documents to be recorded, unless such information Is necessary for a document’s
validity or in order for it to be recorded.

(c) Deed Compliance. Seller authorizes Escrow Agent, if necessary, to change the Buyer's name on the executed deed to match
the Buyer's name exactly as shown on the deed of trust provided by Buyer's lender, if applicable.

(d) Seller and Buyer acknowledge that deposit of Buyer's final closing funds into escrow, and Seller’s deposit of all documents
required for closing, shall constitute authorization to Escrow Agent to close this transaction upon fulfiliment of any additional

escrow/title requirements, At that time, Escrow Agent shall deliver to the proper person/entity, or file/record in the appropriate
public office, all documents required to be delivered, filed or recorded to consummate this transaction.

PRORATIONS AND CHARGES

4. Taxes/Assessments. Unless the parties agree in writing that there shall be no prorations, real property taxes,
improvement {ien assessments, homeowner's association assessments and irrigation fees, if applicable, are to be prorated hased
on the latest tax/assessment bill(s) available to Escrow Agent at the close of escrow. All transfer fees will be split equally
between Buyer and Seller.

The amount of any assessment or fee that Is a lien at close of escrow shall be paid: In full by Seller,

Any assessment or fee that becomes a lien after close of escrow shall be Buyer's responsibility. Escrow Agent is not liable in the
event a subsequent tax/assessment bill is different from that used as the basis for the proration. Any adjustment necessary
because of a change reflected in a later tax/assessment bill will be settled between the parties outside of escrow. Seller and
Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day year unless otherwise
instructed.

5. Rents. Any ronts are to be prorated based on a rent statement to be provided to Escrow Agent by Seller and approved by
Buyer prior to close of escrow. Any security deposits will be charged to Seller and credited to Buyer.
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6. Escrow Charges. Except in the case of VA or FHA loans, or as otherwise agreed between the parties, escrow charges will
be aliocated between Seller and Buyer as follows:

a. To be charged to Buyer: Recording fees for deeds and deeds of trust; courler/express mail charges for documents sent to
Buyer or Buyer’s lender, mortgage broker, or any other person/ entity pertaining to Buyer; e-mail fees for foan document(s);
and wire fees for funds received or disbursed on Buyer's behalf or as directed by Buyer.

b. To be charged to Seller: Recording fees for Affidavits of Disclosure, Affidavits of Property Value, releases and other
documents needed to clear title; courier/express mail charges for documents or payments sent to Seller or Seller’s
fienholders/payees or any other person/entity periaining to Seller; reconveyance tracking fees; and wire fees for loan payoffs,
Seller's proceeds and any other funds as directed by Seller.

¢. Other fees or charges: Allocated to Sefler and/or Buyer according to which party incurred the particular fee or charge.
d. In the case of a VA or FHA loan, charges will be allocated according to VA or FHA requirements.

7. Unclaimed Funds Charges.

A. Stale Dated Checks: If for any reason a check from Escrow Agent is not cashed within six (6) months from the date of
issuance, a $25.00 charge will be assessed by Escrow Agent for re-issuance of the check.

B. Escheat: If for any reason a check from Escrow Agent is not cashed for one year or more, Escrow Agent will deduct a
charge of $25.00 per month from the funds as custodian for maintaining the funds in its account until the entire sum of sald
uncashed check has been exhausted or a daim has been made for the remainder. In the event three (3) years elapses, any
unclaimed remainder will be sent to the State of Arizona escheat fund.

C. Funds Held Pending Dispute Resolution: If for any reason funds remain in an escrow after the closing date due to a dispute
wherein Escrow Agent has given Seller and Buyer at least thirty (30) days notice that said charge will accrue, Escrow Agent will
deduct a monthly charge of $25.00 from those funds as custodian for maintaining the funds in its escrow account. The
deductions will occur on @ monthly basis until (i) the entire sum in the escrow has been exhausted or (i) the dispute has been
resolved by mutual, written agreement or a final, non-appealable court order, whereupon Escrow Agent will distribute the
remainder as directed in the agreement or court order.

PAYOFF/LENDER/INSURANCE REQUIREMENTS

8. Payoff Statements. Escrow Agent is authorized to act upon any statement furnished by a lienholder, payee or collection
agent for a lienhoider or payee related to the payoff of any lien against, or charge or assessment related to, the property,
without liability or responsibility for the accuracy thereof. Any adjustment necessary because of a discrepancy between the
statement furnished to Escrow Agent and an amount later determined to be correct shall be settled between Lhe parties outside
of escrow,

9. Lender Requirements. If Buyer is obtaining a new loan, Escrow Agent is authorized to furnish a copy of the Settlemant
Statement and any other information which may be required to Buyer’s proposed lender in order to induce said lender to furnish
the loan required to complete this transaction.

10. Homeowner/Fire{Hazard (*Homeowner's”) Insurance will bz provided as follows:

B N/A

JITLE AND ESCROW

11. Escrow Instructions. Escrow Agent shall have no responsibility in connection with these Escrow Instructions until such
time as they have been executed by Seiler and Buyer and deposited with Escrow Agent. Escrow Agent shall not be bound by,
nor be obhligated to act upon, any instruction, demand or notice not in writing and signed by the party delivering such
instruction, demand or notice,

12. Indemnification/Hold Harmless. Sealler and Buyer relieve Escrow Agent of any liability for any errors or omissions by
the Seller or Buyer as to statements furnished hereunder, representations made and/or the condition of the property. Seller and
Buyer further agree to indemnify and hold harmless Escrow Agent against all costs, damages, attorneys fees, expenses and
liabilities which it may incur or sustain arising out of or in connection with this transaction or these Escrow Instructions, unless
the same has been caused by the negligence or willful misconduct of Escrow Agent,

13. Title. Seiler shall convey title by general warranty deed. Buyer will take title as determined before close of escrow, As
the manner of taking title may have significant legal, estate planning and tax consequences, Buyer may wish to obtain legal
and/or kax advice prior to making this determination.

14. Title Insurance. Unless otherwise specified in writing by the parties Buyer shall be provided, an ALTA Homeowner's Title
Policy or, If not available, an ALTA Residential Title Insurance Policy or, If not available, a Standard Coverage form of title
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insurance policy. The title insurance provided for herein shall be subject to the conditions of, and evidenced by the commitment
for, title insurance issued by the underwriter. Buyer should examine the commitment carefully for coverages provided and
make its own investigation of matters related to the real property if not covered therein and considered material to Buyer.

CANCELLATION/RESIGNATION/DISPUTES

15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending written notice to
Seller and Buyer. Unless otherwise specified in writing by the parties, all money and documents held by Escrow Agent will be
returned to the party who delivered them into escrow, less any applicable charges, without further liability.

16. Conflicting Demands. In the event conflicting demands are made upon Escrow Agent concerning these instructions or
this escrow, Escrow Agent s authorized to hold any money and documents deposited hereunder until it receives mutual, written
instructions or a final, non-appealable court order determining the rights of all parties. Alternatively, Escrow Agent may, at its
discretion and at any time, commence a civil action to interplead any conflicting demands to a court of competent jurisdiction,
In accordance with the Indemnification/Hold Harmless Paragraph; the parties will pay any expenses, costs and attorneys’ fees
incurred by Escrow Agent in conmection with the interpleader action and any appeal. They therefore authorize and direct
Escrow Agent to deduct all such expenses, costs and attorney’s fees from any escrowed funds before depositing those funds
into court.

17. Cancellation. Unless otherwise specified in writing by the parties, any party who wishes to cancel this escrow because of
any material breach by the other party, and who is not in material breach except as occasionec by a material breach by the
other party, may cancel this escrow by delivering written notice of cancellation to either the breaching party or the Escrow
Agent stating the nature of the breach. Cancellation shall become effective immediately upon defivery of the written notice of
canceliation to either the breaching party or Escrow Agent.

18. Release of Earnest Money. Escrow Agent is authorized, in the event of a disputc between Seller and Buyer regarding
the earnest money deposited with Escrow Agent, to release the earnest money pursuant to the terms and conditions of these
Escrow Instructions. Seller and Buyer specifically authorize Escrow Agent to act in its sol2 and absolute discretion in the release
of the earnest money. Seller and Buyer agree to hold harmless and indemnify Escrow Agent against any claim, action or lawsuit
of any kind, and from any loss, judgment or expense, including costs and attorney’s fees, arising from or relating in any way to
the release of the earnest money.

EXCLUDED MATTERS/PERSONAL PROPERTY
19. Personal Property. The following personal property is to be transferred as part of this transaction:

Escrow Agent assumes no liability for the transfer of personal property, its physical condition or legal status. Unless otherwise
specified by the parties, any personal property is being transferred for no monetary value,

20. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and Escrow Agent
shall have no liability or responsibility therefore: possession of the real or personal property; transfer or payment of utilities
(including but not limited to electric, gas, telephone, water, sewer or irrigation); coliection of cancellation premiums from Seller’s
homeowners/fire/hazard insurance policy; renewal, procurement, assignability or effectiveness of flood insurance or any other
palicies of insurance {except as set forth in Paragraph 10); payment of personal property taxes {(other than for unaffixed mobile
homes); and treatment of wood infestation.

MISCELLANEQUS
21. Real Estate Commissions. The parties represent there are no Broker(s) entitied to commission for this transaction.

22. Binding Contract/Amendments. These Escrow Instructions and any addenda, supplements or amendments thereto
form the only binding contract wherein Selier agrees to sell and Buyer agrees to purchase the subject property under the terms
and conditions contained herein. No addenda, supplement or amendment to these Escrow Instructions shall be of any force or
effect unless made in writing, signed by the parties and delivered to and accepted by Escrow Agent.,

23. Counterpart and Facsimile Signatures. Any documents pertaining to this escrow that are signed In counterpart shall
constitute one document, including but not fimited to, escrow instructions, supplements, deeds, acceptances, Affidavits of Value
and Affidavits of Affixture. Escrow Agent may accept these escrow instructions with facsimile stgnatures and such instructions
shall be considered contractually binding between the parties whether or not the originals are received by Escrow Agent.

24. Settlement Statements. Seller and Buyer understand that a combined Settlement Statement and/or Closing Statement
may be provided to each party to facilitate this transaction.

25. Close of Escrow. The day established within which compliance with any requirements must be met shall end at the dose
of the regularly established public business hours of Escrow Agent for that day; provided, however, that should Escrow Agent or
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the applicable county recorder be closed on the Close of Escrow date, the requirements may be met on the next day that both
are open for business.

STATUTORY DISCLOSURES

26. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes ("A.R.S") §12-1363.L, notice is hereby provided to
the buyer of a dwelling of the provisions of A.R.S. 8§12-1361, 1362 and 1363. These statutory sections set forth the
requirements to be met by a buyer prior to bringing an action against the seller of a dwelling arising out of or related to the
design, construction, condition or sale of the dwelling. “Dwelling” means a single or multifamily unit designed for residential use
and common areas and improvements owned or maintained by an association o its members, “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing, constructing, or selling
dwellings. The complete statutory sections {located in Tide 12, Article 14) can be viewed on the Arizona State Legislature's

website: www.a:'@.ggvar‘gonaRevisengtutses.agg.

27. Closing Protection Letters. Pursuant to A.R.S. §6-841.02.A, If you are a buyer or seller of a residential dwelling and a
title insurance policy is to be issued by a title insurer through which Escrow Agent is underwritten, disclosure is hereby made
that the title insurer shall offer on request a closing protection letter that provides protection for the loss of escrow monies due
to fraud or dishonesty of the escrow agent. A “residential dwelling” is defined as an owner occupied structure or an investment
property that is designated for residential use by four or fewer families. (A.R.S. 6-841.02.C).

28. Uninsured Monies. Pursuant to A.R.S. §6-841,03, if you are a buyer or seller of a residential dwelling (as defined in
Paragraph 27, Clasing Protection Letters, above), disclosure is hereby made that monies deposited in an escrow account are not
insured against loss from fraud or theft by the State of Arizona or the Unites States government.

29. Geod Funds Law. All parties are aware and understand that Arizona Revised Statutes §6-843 requires that an escrow
agent disburse money from an escrow account only if funds are deposited and avallable for withdrawal. Availability of funds is

determined as follows:
(i} ELECTRONIC TRANSFERS (“wired funds”) are available for disbursement THE SAME DAY AS RECEIVED.

(iy CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER'S CHECKS are available for disbursement
THE SAME DAY AS DEPQSITED.

In order to avoid celays of two days or more, plcase use the above methods of payment whenever possible.

30. Arizona’s Notary Laws. Under Arizona law, “satisfactory evidence of identity” for purposes of a notary’s acknowledging
signatures or performing jurats includes, but is not limited to: (i) a driver's ficense issued by a state or territory of the U.S.; (i) a
U.S. passport, (iii) an identification card issued by any branch of the U.S. armed forces; or (iv) an identification card issued by
the U.S.,, or a state or tribal, government contalining the individual's photograph, signature and physical description, For
purposes of a real estate conveyance or financing, such evidence may also include (i) a passport issued by a foreign
government if accompanied by a visa or other documentation issued by the U.S. government to establish the individual's legal
presence in the U.S or {ii) identification deemed acceptable by the U.S. Department of Homeland Security to establish the
individual’s legal presence in the U.S. and any Supporting documents required by said Department. All forms of identification
must be unexpired. To avoid any delays in closing your transaction, you should detcrmine as soon as possible what form(s) of
identification you have. If you do not have one of the forms specified herein, you should apply for and obtain an appropriate
form of identification prior to closing.

31. These Escrow Instructions shall be governed by and construed and enforced in accordance with the laws of
the State of Arizona. Venue for any action or legai proceeding arising under or in connection with these Escrow
Instructions shall be in the appropriate court in the State of Arizona.

32. PROFESSIONAL/LEGAL/TAX REVIEW. Seller and Buyer understand that Escrow Agent's employees are not
licensed real estate agents or attorneys and are prohibited from giving legal, real estate or investment advice
and will not negotiate the transaction. They further acknowiedge that Escrow Agent has made no
representations, either orally or through these Escrow Instructions, as to the legal effect of the transaction
described herein under any applicable federal or state laws or regulations, including but not limited to tax or
contract laws, or laws otherwise affecting the rights and responsibilities of the parties. By executing these
instructions, Seller and Buyer acknowledge that they have been given sufficient opportunity to have these
instructions reviewed by professional, legal and tax advisors of their choice and have satisfied themselves as to
the legal and tax effects, consequences and risks that may be imposed by this transaction.
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THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE MATTERS
CONTAINED IN THESE ESCROW INSTRUCTIONS. THEY FURTHER UNDERSTAND THAT ESCROW AGENT IS
RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

SELLER: BUYER:
Four oldings LLC g/c The Town of Camp Verde
/
Lzt f - VAN VLIS 4
~ Jamés M. Rohr, trustee of the Date Charles German, Mayor Date
Jafhes/Shirley Rohr revocable living trust
EMBER

RS A SRURY

Shirtéy A. Rohr, trystee of The
James/Shirley Rohr Revocable living trust

MEMBER
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Yavapai Title Agency, Inc.

Where Excellence is Tradition

TERMS AND CONDITIONS OF ESCROW
ESCROW NO.: 09003524-009-E3

The undersigned hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent In closing the above-
referenced escrow. They understand and agree, and instruct Escrow Agent, as follows:

1. Deposit of Documents and Funds by Parties, They will deposit with Escrow Agent the necessary documents to
complete the sale as established by the terms of the parties’ real estate purchase contract ("Purchase Contract”)
and alt monies payable under the Purchase Contract unless otherwise specified. All foreign funds must be wire
transferred in the form of U.S. Dollars.

2. Disbursement of Funds. They instruct Escrow Agent to pay from funds held for said purpose, amounts
necessary to procure the documents and to pay charges and obligations necessary to consummate this
transaction, in accordance with the Purchase Contract. Escrow Agent shall be under no obligation to disburse any
funds deposited by check/ draft until advised by the bank that the check/ draft has been honored. In the event
any check/draft given by, or on behalf of, buyer is subsequently dishonored, Seller agrees to refund any
remittance made to Seller by Escrow Agent.

3. Completion, Recording and Delivery of Documents, They authorize Escrow Agent to execute and record on
their behalf the Affidavit of Real Property Value, using the total consideration for the established value, unless
instructed by the undersigned to the contrary. They acknowledge that deposit of Buyer's final closing funds into
escrow, and Seiler's deposit of all documents required for closing shall constitute authorization to Escrow Agent to
close this transaction upon fulfiiiment of any additional escrow/title requirements. At that time, Escrow Agent
shall deliver to the proper person/entity or filefrecord in the appropriate public office, all necessary documents,
disburse all funds and issue the title insurance policy.

4. Deed Compliance. Seller authorizes Escrow Agent, if necessary, to change the Buyer’s name on the executed
deed to match the Buyer's name exactly as shown on the deed of trust provided by Buyer’s lender, if applicable.

5. Deposit of Funds by Escrow Agent. Al monies deposited with Escrow Agent in connection with this escrow
will be deposited into one or more noninterest bearing escrow trust accourits of Escrow Agent with a financial
institution (the “Funds Depository”) whose deposits are covered by FDIC or FSLIC Insurance, The parties
acknowledge that funds so deposited are insured only to the limit provided by the FDIC/FSLIC and therefore
release Escrow Agent from any liability for loss which may resuit from a lack of insurance as guaranteed by the
current coverage of FDIC or FSLIC. The parties may request that any funds they deposit be placed in an interest-
bearing account in accordance with instructions and fees as set forth in their Escrow Deposit Receipt.
6. Written Instructions. Escrow Agent shall not be bound by, nor be obligated to act upon, any instruction,
demand or notice not in writing and signed by the party or his/herfits agent delivering such instruction, demand
or notice,
7. Payoff Statements. They authorize Escrow Agent to act upon any statement furnished by a lienholder, payee
or collection agent for a lienholder or payee related to the payoff of any lien against, or charge or assessment
related to, the property, without liability or responsibility for the accuracy thereof. Any adjustment necessary
because of a discrepancy between the statement furnished to Escrow Agent and an amount later determined to
be correct shall be settled between the parties outside of escrow.
8. Taxes/Assessments. Real property taxes and assessments, if applicable, are to be prorated based on the
latest tax/assessment bill(s) available to Escrow Agent at the close of escrow, Escrow Agent is not liable in the
event a subsequent tax/assessment bill is different from that used as the basis for the proration. Any adjustment
hecessary because of a change reflected in a later tax bill shail be settied between the parties outside of escrow.
Seller and Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day
year unless ctherwise instructed,
9 Escrow Fees and Other Charges. For clarification purposes, should the Purchase Contract state that escrow
company fees will be split equally between the parties or “as customary,” Buyer and Seller agree to allocate such
fees as are applicable as foliows:

a. Escrow Company’s Basic Escrow Rate: To be split equaily between Seller and Buyer,

b, Other Escrow Charges:
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(i) To be charged to Buyer: Recording fees for deeds and deeds of trust; courier/fexpress mail
charges for documents sent to Buyer or Buyer's lender, mortgage broker, realtor or any other person/
entity pertaining to Buyer, e-mail fees for loan document(s); and wire fees for funds received or
disbursed on Buyer’s behalf or as directed by Buyer.

(i) To be charged to Seller: Recording fees for Affidavits of Disciosure, Affidavits of Property
Value, releases and other documents needed to clear title; courier/express mail charges for documents or
payment sent to Seller or Seller's realtor, lienholders/payees or any other person/entity pertaining to
Seller; reconveyance tracking fees; and wire fees for loan payoffs, Seller's proceeds and any other funds
as directed by the Seller.

(il) Other fees or charges: Allocated to Seller ardfor Buyer according to which party incurred the
particular fee or charge.

10. Personal Property. Any transfer of personal property called for in the terms of this transaction may be
evidenced by a bill of sate deposited with Escrow Agent for delivery to Buyer. Escrow Agent assumes no fiability
as to the sufficiency of the bill of sale or the physical condition or legal status of the personal property.

11. Lender Requirements. Escrow Agent is authorized to furnish a copy of the Settlement Statement and any
other information which may be required to Buyer's proposed lender in order to induce said lender to fumish the

loan required by the Purchase Contract.

12. Designation of Trustee. If a portion of the purchase price Is to be paid by means of a promissory note
secured by a deed of trust, the trustee named in the deed of trust shall be Yavapai Title Agency, Inc., uniess
otherwise specdified by the parties.

13. Assignment of Insurance: If Seller's homeowners/fire/hazard insurance policy ("Homeowner’s Policy”) is to
be assigned to Buyer, Escrow Agent is authorized to execute on the parties’ behalf and forward to seller’s insurer
a request that Seller's Homeowner's Policy be endorsed to reflect buyer as the new insured, to make such other
changes as may be requested, including to the foss payable clause, and to retumn the endorsement to the parties
entitled thereto,

14. Indemnification. Seller and Buyer will indemnify and hold harmiess Escrow Agent against all costs, damages,
attomeys fees, expenses and liabliities which it may incur or sustain arising out of or In connection with this
transaction or these Terms and Conditions unless the same is determined to have been caused by the gross
negligence or willful misconduct of Escrow Agent,

15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending
written notice to Seller and Buyer, Unless otherwise instructed by the parties, all money and documents held by
Escrow Agent will be returned to the party who delivered them into escrow, less any appiicabie charges, without
further liability.

16. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and
Escrow Agent shall have no liability or responsibility therefore: Possession of the property; transfer or payment
of utilities (including but not limited to electric, gas, telephone, water, sewer or frrigation); collection of
cancellation premiums from Seller's homeowners/firefhazard  insurance policy; renewal, procurement,
assignability or effectiveness of flood insurance or any other policies of insurance (except as set forth in the
Assignment of Insurance Paragraph); payment of personal property taxes; (other than for unaffixed mobile
homes); and treatment of wood infestation.

17. Counterpart and Facsimile Signatures. Any documents pertaining to this escrow which are signed in
counterpart shall constitute one document, including but not limited to, escrow instructions, supplements, deeds,
acceptances, Affidavits of Value and Affidavits of Affixture. Escrow Agent may accept these Terms and Conditions
and any escrow instructions with facsimile signatures and such instructions shali be considered contractually
binding between the parties whether or not the originals are received by Escrow Agent.

18. Settlement Statements. Seller and Buyer understand that a combined HUD-1 Settlement Statement andfor
Closing Statement may be provided to each party and their agents to facilitate this transaction.

19. Perscnal ldentifying Information. Escrow Agent may, in its sole discretion, delete or make unreadable
personal identifying information (such as social security or driver’s license numbers) contained on documents to
be recorded, uniess such information is necessary for a document’s validity or in order for it to be recorded.

20. Conflicting Demands. In the event conflicting demands are made upon Escrow Agent concemning these
instructions or this escrow, Escrow Agent is authorized to hold any money and documents deposited hereunder
until it receives mutual, written instructions or a final, non-appeaiable court order determining the rights of all
parties. Alternatively, Escrow Agent may, at its discretion and at any time, commence a civil action to interpiead
any conflicting demands to a court of competent jurisdiction. In accordance with the Indemnification Paragraph,
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the parties will pay any expenses, costs and attorneys’ fees incurred by Escrow Agent in connection with the
interpleader action and any appeal. They therefore authorize and direct Escrow Agent to deduct all such
expenses, costs and attorney’s fees from any escrowed funds before depositing those funds into court.

21. Unclaimed Funds Charges.

A. Funds Held Pending Dispute Resolution: If for any reason funds remain in an escrow after the closing
date due to a dispute wherein Escrow Agent has given Seller and Buyer at least thirty (30) days notice that said
charge will accrue, Escrow Agent will deduct a monthly charge of $25.00 from those funds as custodian for
maintaining the funds in its escrow account. The deductions will occur on a monthly basis until (i) the entire sum
in the escrow has been exhausted or (i) the dispute has been resolved by mutual, written agreement or a final,
non-appealable court order, whereupon Escrow Agent will distribute the remainder as directed in the agreement
or court order.

B. Stale Dated Checks: If for any reason a check from Escrow Agent is not cashed within six (6) months
from the date of issuance, a $25.00 charge shall be assessed by Escrow Agent for re-issuance of the check.

C. Escheat: If for any reason a check from Escrow Agent is not cashed for one year or more, Escrow
Agent shall deduct a charge of $25.00 per month from the funds as custodian for maintaining the funds in its
account until the entire sum of said uncashed check has been exhausted or a claim has been made for the
remainder. In the event three (3) years elapses, any unclaimed remainder will be sent to the State of Arizona
escheat fund.
22. These Terms and Conditions shall be governed by and construed and enforced in accordance with the laws
of the State of Arizona, Venue for any action or tegal proceeding arising under or in connection with these Terms
and Conditions shall be in the appropriate court in the state of Arizona.

STATUTORY DISCLOSURES
1. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes ("A.R.S") §12-1363.L, notice is hereby
provided to the buyer of a dwelling of the provisions of A.R.S. §512-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a buyer prior to bringing an action against the seller of a
dwelling arising out of or related to the design, construction, condition or sale of the dwelling. "Dwelling” means a
single or multifamily unit designed for residential use and common areas and improvements owned or maintained
by an association or its members. “Seller” means any person, firm, partnership, corporation, association or other
organization engaged in the business of designing, constructing, or selling dwellings. The complete statutory
sections (located In Title 12, Articie 14) can be viewed on the Arzona State Legislature’s website:
www.azleg.gov/ArizonaRevisedStatutes.asp.
2. Closing Protection Letters. Pursuant to A.R.S. §6-841.02.A, if you are a buyer or seller of a residential
dwelling and a title insurance policy is to be issued by a title insurer through which Escrow Agent is underwritten,
disclosure is hereby made that the title insurer shall offer on request a closing protection letter that provides
protection for the loss of escrow monies due to fraud or dishonesty of the escrow agent. A “residential dwelling”
is defined as an owner cccupied structure or an investment property that is designated for residential use by four
or fewer families. (A.R.S. 6-841.02.C).
3. Uninsured Monies. Pursuant to AR.S. §6-841.03, if you are a buyer or seller of a residential dwelling (as
defined in Paragraph 2, Closing Protection Letters, above), disclosure is hereby made that monies deposited in an
escrow account are not insured against loss from fraud or theft by the State of Arizona or the United States
government,
4. Good Funds Law. All parties are aware and understand that Arizona Revised Statutes §6-843 requires that an
escrow agent disburse money from an escrow account only if funds are deposited and available for withdrawal.
Availability of funds is determined as follows:

(i} ELECTRONIC TRANSFERS (“wited funds™ are available for disbursement THE SAME DAY AS
RECEIVED.

(ify CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER'S CHECKS are available for
disbursement THE SAME DAY AS DEPOSITED.

In order to avoid delays of two days or more, please use the above methods of payment whenever possibie.

5. Arizona's Notary Laws, Under Arizona law, “satisfactory evidence of identity” for purposes of a notary’s
acknowledging signatures or performing jurats includes, but is not limited to: (1) a driver’s license issued by a
state or territory of the U.S.; (i) a U.S. passport , (iii) an identification card issued by any branch of the U.S.
armed forces; or (iv) an identification card issued by the U.S., or a state or tribal, government containing the
Individual’s photograph, signature and physical description. For purposes of a real estate conveyance or
financing, such evidence may also include (i) a passport issued by a foreign government if accompanied by a visa
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(W) identification deemed acceptable by the U.S. Department of Homeland Security to establish the individuals
legal presence in the U.S. and any supporting documents required by said Department. Al forms of ldentification
must be unexpired. To avoid any delays in dosing your transaction, you should determine as soon as possible
what form(s) of identification you have. If you do not have one of the forms specified herein, you should apply
for and obtain an appropriate form of identification prior to dosing.

THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE
MATTERS CONTAINED IN THESE TERMS AND CONDITIONS. THEY FURTHER UNDERSTAND THAT
ESCROW AGENT IS RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

Dated: June 9, 2014
SELLER: BUYER:
Four R, Holdings LLC The Town of Camp Verde
& /T’y
mes M. Rohr, trustee of the Date Charles German, Mayor Date

James/Shirley Rohr revocabile
fiving trust
MEMBER
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or other documentation Issued by the U.S. government to establish the individual's legal presence in the U.S or
{ii) identification deemed acceptable by the U.S. Department of Homeland Security to establish the individual’s
legal presence in the U.S. and any supporting documents required by said Department. All forms of identification
must be unexpired. To avoid any delays in closing your transaction, you should determine as soon as possible
what form(s) of identification you have. If you do not have one of the forms specified herein, you should apply
for and obtain an appropriate form of identification prior to dlosing.

THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE
MATTERS CONTAINED IN THESE TERMS AND CONDITIONS. THEY FURTHER UNDERSTAND THAT
ESCROW AGENT IS RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

Dated: June 9, 2014

SELLER: BUYER:
Four R. Holdings LLC The Town 9f-Camp Varde

Py f/—T\ //f:

</ £

Lt Sy & Ay L é -
e B e 19-14

James M. Rhor, trustee of the Date Charles German, Mayor Date
James/Shirley Rhor revocable
living trust
MEMBER
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Yavapai Title Agency, Inc.

Where Excellence is Tradition

June 10, 2014

Selier Raceipt for Commitment

Yavapai Title Agency, Inc.
527 S. Main St. Suite 1
Camp Verde, AZ 86322

RE:  Escrow No.: 09003524 - E}
Seller/Buyer: Four R. Holdings LLC/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

The undersigned hereby acknowledges receipt of your Commitment for Title Insurance issucd in
connection with the above numbered escrow,

Four R. Holdings LL
! g /
: \

éf"‘ f _2_, / y
j’ J mes M. Rhor, trustee of the Date
] ames/Shirlev Rhor revocable

living trust
MEMBER




Yavapai Title Agency, Inc.

Where Excellence Is Tradition

June 10, 2014
Selier Receipt for Commitrent

Yavapai Titie Agency, Inc.
527 S. Main St Suite 1
Camp Verde, AZ 86322

RE:  Escrow No.: 09003524 - EJ
Seller/Buyer: Four R. Holdings LLC/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

The undersigned hereby acknowledges receipt of your Commitment for Title Insurance issued in
connection with the above numbered escrow.

Four.R. Holdings LLC
{ Mﬂt-@ (~/7~7 7

s M. Rohr, trustee of the Date
ames/ Shirley Rohr revocable

living trust

MEMBER




Yavapai Title Agency, Inc.

Where Excellence is Tradition

June 10, 2014

Buyer Receipt for Commitment

Yavapai Title Agency, Inc.
527 S, Main St, Suite 1
Camp Verde, AZ 86322

RE:  Escrow No.: 09003524 - EJ
Seller/Buyer: Four R, Holdings LLC/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

The undersigned Buyers in the above-referenced escrow do hereby acknowledge receipt and approval of
the Commitment for Standard Owners Title Insurance Policy including but not limited to the covenants,
conditions and restrictions listed in Section 2 of Schedule B. The exceptions in said commitment are
hereby acknowledged to be in conjunction with the property being purchased in the above referenced

ESCrow.

The Tovy/ qf/(:g[g? Verde
AL e e Lo 1A Je

Charles German, Mayor Date
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Yavapai Title Agency, Inc. : &

527 5. Main St. Sujte 1 g ":%

Camp Verde, AZ 86322 % e 3

Phone: (928) 567-0590 « Fax: (888) 331-0594 ot 1963-2013 %

Where Excellence is Tradition M‘MEW i
Y AvAPAI AGENCY

July 31, 2014 oY

The Town of Camp Verde
Deborah Ranney

473 S. Main St.

Camp Verde, AZ 86322

RE: Escrow No.: 09003522-009-E7

Seller/Buyer: Honea/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

In connection with the above referenced escrow, we enclose the following items:

Copy of Final Closing Statement
Settlement Agent's Statement

Tax - Information to New Buyer/Property
Signed copy of closing documents
Original recorded Deed

NEEAA

We would like to thank you for the opportunity of serving you and hope that you will
contact us again for your escrow and titie needs.

Sincerely,
, Lo -
Elissa Jewell ) b

Branch Manager

Yoy - 30 - 197
C[W ;’0““ G&



YAVAPAI TITLE AGENCY, INC.
527 5. Main St., Suite 1, Camp Verde, AZ 86322

Phone: (928) 567-0590 Fax: (888) 331-0594
Closing Statement

Final
Escrow No: 08003522 - 009 EJ Close Date: 07/312014 Proration Date: 07/312014 Date Prepared: 7/312014
Buyer{s)/Borrower(s): The Town of Camp Verde
Seller(s): Kyle B. Honea
Shannon F. Honea
Property:
Camp Verde, AZ 86322
Buyer Debitl Buyer Credit Description Seller Debit Seller Credit
e Total Lonsideration 140.1
925.16 |Deposit/Earnest Money
RECORDING FEES:
25.00 Recording Fees to Yavapai Title Agency, Inc.
25.00 Ordinance to Yavapai Title Agency, Inc.
ADDITIONAL CHARGES:
2014 tax 404-30-198 to Yavapai County (Seller POC 26.02)
Treasurer
ESCROW AND TITLE CHARGES:
315.00 Escrow Fee to Yavapai Title Agency, Inc.
420.00 Owners Policy $140.16 to Yavapai Title
Agency, Inc.
925.16 925.16 |Sub Totals 0.00 140.16
0.00 Refund Due Buyer/Borrower Proceeds Due Seller 140.16
925.16 925.16 |Tofals 140.16 140.16
Page 1 of 1
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eRecorded in Yavapai County, AZ Page 1 of 2

Leslie M. Hoffman Recorder (7/30/2014 04:28:33 PM
YAVAPAI TITLE AGENCY - CAMP VERDE Fees: $0.00

at the request of Yavapai Title Agency, Inc.

When recorded mail to

The Town of Camp Verde
473 S. Main St.

Camp Verde, AZ 86322

09003522-B3

Affidavit of Value exempt under A.R.S.11-1134-A3 SPACE ABOVE THIS LINE FOR RECORDER'S USE

Tax Parcel No.: 404-30-198/6
WARRANTY DEED

For the consideration of Ten Dollars, and other valuable consideration, I or we,
Kyle B. Honea and Shannon F. Honea, husband and wife

do/does hereby convey to

The Town of Camp Verde, an Arizona Municipality

the following real property situated in Yavapai County, Arizona:

See Exhibit A attached hereto and made a part hereof.

SUBJECT TO: Current taxes and other assessments, reservations in patents and all easements, rights of
way, encumbrances, liens, covenants, conditions, restrictions, obligations and liabilities as may appear

of record.

The Grantor warrants the title against all persons whomsoever.

DATED: June 24, 2014

'7{ ' P

Kyle B, Honea Shannon F. Honea
State of Arizona }

} ss.
County of Yavapai }

The foregoing instrument was acknowledged before me this I7 day of C-LL&E&X//'\ ~ 2014, by
Kyle B. Honea and Shannon F. Honea. b :

e N . el 2 A g e 7 —
!f 'f**' A OFFICIAL SEAL . _
e JEWELL - ,)‘5
b e (\*MEYIF!J%LSI(‘:R-STATE OF ARIZOAA 7 t{, ZL

N YAVAPAI COUNTY

R ‘.t-'- ' i H .24, 15 4
L wammmna

Warranty Deed - Escrow No. 09003522



Exhibit A
Tract C, FORT RIVER CAVES, according to the plat of record in Book 16 of Maps, Page 7,

and amended by Book 723 of Official Records, Page 942 and by Book 732 of Official
Records, Page 76 records of Yavapai County, Arizona.

Warranty Deed - Escrow No. 09003522



ESCROW INSTRUCTIONS TO:

Escrow No: 09003522-009-E)

Kyle B. Honea and Shannon F. Honea, husband and wife

(herein called Seller) whose address is P.O. Box 273, Camp Verde, AZ 86322

Date: June 24, 2014

The Town of Camp Verde, an Arizona Municipality

(herein called Buyer) whose address is 473 S. Main_St., Camp Verde, A7 86322

Yavapai Title Agency, Inc.

527 S. Main St
Camp Verde, AZ 86322

(928) 567-0590

Escrow Officer: Elissa Jewell

Phone

hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent in connection with a sale of the following described property
situated in Yavapai County, Arizona, by Seller to Buyer upon the following terms and conditions, which shall be complied with by
said parties on or before July 31, 2014 __ ("Close of Escrow”), except as otherwise specified herein,

Tract C, Fort River Caves

which Seller represents to be: , Camp Verde, AZ 86322, Tax Parcel No. 404-30-198/6

i SALES PRICE to be paid by Buyer Items Marked With "X ” Are The
' which is represented by: $140.16 Obligations Each Party Will Pay. gt | oo
EARNEST MONEY TO BE DEPOSITFD TAXES 2013 And Prior [}
" IN ESCROW upon the signing of these 2014 And Future ]
 instructions I B S ] e - e
i Prorate To NO PRORATION
' CASH PAYMENT TO BE DEPOSITED | RECORDING FEES: B i
IN FSCROW on or before close of escrow $140.16 Deed
I — = = Encumbrance
' BALANCE OF 1% 000 Agreement
Release of Encumbrance el - -
| ____Affidavit of Vaiue - i
. Cther: == .
ESCROWFEES B
OWNER'S TITLE INSURANCE POLICY ]
LENDER'S TTTLE INSURANCE POLICY "

SEE PAGE 2 FOR BUYER AND SELLER ADDITIONAL SALE TERMS AND CONDITIONS, IF ANY

FOLLOWED BY TERMS AND CONDITIONS OF ESCROW.

These Escrow Instructions contain Buyer and Selier Additional Sale Terms and Conditions, if applicable, aiong
with 32 paragraphs of Terms and Conditions of Escrow, exclusive of any addenda, supplements or attachments,
Please ensure that you have received and read all paragraphs of these Escrow Instryctions, as weli as any
addenda, supplements or attachments.

(Paga 1 of 6)
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BUYER AiiD SELLER ADDITIONAL SALE TERMS AND CONDITIONS

Seller and Buyer agree as follows:

TERMS AND CONDITIONS OF ESCROW
Seller and Buyer further agree as foliows:

DEPOSIT/DISBURSAL OF DOCUMENTS AND FUNDS:

1. Deposit of Documents and Funds.

(a) They will deposit with Escrow Agent the necessary documents and funds to complete this transaction. Except for the
earnest money deposit, all funds required hereunder shall be deposited into escrow prior to closing in the form of a cashier’s
check or wired funds. All foreign funds must be wire transferred in the form of U.S. Dollars.

(b) All monies deposited with Escrow Agent in connection with this escrow will be deposited into one or more non-interesi
bearing escrow trust accounts of Escrow Agent with a financial institution (the “Funds Depository”) whose deposits are covered
by FDIC or FSLIC insurance. The parties acknowledge that funds so deposited are insured only to the limit provided by the
FDIC/FSLIC and therefore release Escrow Agent from any hability for loss which may resuft from a lack of insurance as
guaranteed by the current coverage of FDIC or FSLIC. The parties may request that any funds they deposit be placed in an
interest-bearing account in accordance with instructions and fees as set forth in their Escrow Deposit Receipt,

2. Disbursement of Funds. Escrow Agent is authorized to pay, from funds deposited and held for said purpose, all amounts
necessary to procure the documents and pay the charges and obligations necessary to consummate this transaction. The
balance of the proceeds, if any, is to be paid to Seller(s) as their interest(s) may appear. Escrow Agent has no obligation to
disburse any funds deposited by check/draft until advised by the bank that the check/draft has been honored. In the event any
check/draft given by, or on behalf of, a party is subsequently dishonored, the party receiving the funds agrees to refund any
remittance made to that party by Escrow Agent,

3. Completion, Recording and Delivery of Documents.

(a} Escrow Agent is authorized to execute and record on the parties’ behalf the Affidavit of Real Property Value using the total
consideration for the established value.

(b) Escrow Agent may, in its sole discretion, delete or make unreadable personal identifying information (such as sodial security
or driver’s ficense numbers) contained on documents to be recorded, unless such information is necessary for a docurment’s
validity or in order for it to be recorded.

(c) Deed Compliance. Selier authorizes Escrow Agent, if necessary, to change the Buyer's name on the executod deed to match
the Buyer's name exactly as shown on the deed of trust provided by Buycr's lender, if applicable.

{d) Seller and Buyer acknowledge that deposit of Buyer’s final closing funds into escrow, and Seller's deposit of all docurments
required for closing, shall constitute authorization to Escrow Agent to close this transaction upon fulfillment of any additional
escrow/title requirements. At that time, Escrow Agent shall deliver to the proper person/entity, or file/record in the appropriate
public office, all documents required to be delivered, filed or recorded to consummate this transaction.

PRORATIONS AND CHARGES

4. Taxes/Assessments. Unless the parties agree in writing that there shall be no prorations, real property taxes,
improvement lien assessments, homeowner’s association assessments and irrigation fees, if applicable, are to be prorated based
on the latest tax/assessment bili(s) avallable to Escrow Agent at the close of escrow. Al transfer fees will ba split equally
between Buyer and Seller.

The amount of any assessment or fee that is a lien at dlose of escrow shall be paid: In full by Seller.

Any assessment or fee that becomes a lien after close of escrow shall be Buyer's responsibility. Escrow Agent is not liable in the
event a subsequent tax/assessment bill is different from that used as the basis for the proration. Any adjustment necessary
hecause of a change reflected in a later tax/assessment bill will be settled between the parties outside of escrow. Seller and
Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day year unless otherwise

instructed.

(Page 2 0of 6)
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5. Rents. Any rents are to be prorated based on a rent statement to be provided to Escrow Agent by Seller and approved by
Buyer prior to close of escrow, Any security deposits will be charged to Scllor and credited to Buyer.

6. Escrow Charges. Exceptin the case of VA or FHA lvans, or as othcrwise agreed between the parties, escrow charges will
be allocated between Seller and Buyer as follows:

a. To be charged to Buyer: Recording fees for deeds and deeds of trust; courier/express mail charges for documents sent to
Buyer or Buyer’s lender, mortgage broker, or any other person/ entity pettaining to Buyer; e-mail fees for loan document(s);
and wire fees for funds received or disbursed on Buyer’s behalf or as directed by Buyer.

b. To be charged to Seller: Recording fees for Affidavits of Disclosure, Affidavits of Property Value, releases and other
documents needed to clear title; courier/express mail charges for documents or payments sent to Seller or Seller’s
lienholders/payees or any other person/entity pertaining to Seller; reconveyance tracking fees; and wire fees for loan payoffs,
Seller's proceeds and any other funds as directed by Seller.

¢. Other fees or charges: Allocated to Seller and/or Buyer according to which party incurred the particular fee or charge.
d. In the case of a VA or FHA loan, charges will be allocated according to VA or FHA requirements.

7. Unclaimed Funds Charges,

A, Stale Dated Checks: If for any reason & check from Escrow Agent is not cashed within six (6) months from the date of
issuance, a $25.00 charge will be assessed by Escrow Agent for re-issuance of the check,

B, Escheat; If for any reason a check from Escrow Agent is not cashed for one year or more, Escrow Agent will deduct a
charge of $25.00 per month from the funds as custodian for maintaining the funds in its account until the entire sum of said
uncashed check has been exhausted or a claim has been made for the remainder. In the event three (3) years elapses, any
unclaimed remainder will be sent to the State of Arizona escheat fund.

C. Funds Held Pending Dispute Resolution: If for any reason funds remain in an escrow after the closing date duc to a dispute
wherein Escrow Agent has given Sefier and Buyer at least thirty {30) days notice that said charge will accrue, Escrow Agent will
deduct a monthiy charge of $25.00 from those funds as custodian for maintaining the funds in its escrow account. The
deductions will occur on a monthly basis until (i) the entire sum in the escrow has been exhausted or (i) the dispute has been
resolved by mutual, written agreement or a final, non-appealable court order, whereupon Escrow Agent will disiribute the
remainder as directed in the agreement or court order,

PAYOFF/LENDER/INSURANCE REQUIREMENTS

8. Payoff Statements. Escrow Agent is authorized to act upon any statement furnished by a lienholder, payee or collection
agent for a lienholder or payee related to the payoff of any lien against, or charge or assessment related to, the property,
without liability or responsibility for the accuracy thereof. Any adjustment necessary because of a discrepancy between the
statement furnished to Escrow Agent and an amount later determined to be correct shall be settied betwecn the parties outside
of ascrow.

9. Lender Requirements. If Buyer Is obtaining a new loan, Escrow Agent is authorized to furnish a copy of the Settlement
Statement and any other information which may be required to Buyer's proposed lender in order to Induce said iender to furnish
the Joan required to complete this transaction.

10. Homeowner/Fire/Hazard ("Homeowner's”) Insurance will be provided as follows:
M NfA

TITLE AND ESCROW

11. Escrow Instructions. Escrow Agent shall have no responsibility in connection with these Eserow Instructions until such
time as they have been executed by Seller and Buyer and deposited with Escrow Agent. Escrow Agent shall not be bound by,
nor be obligated to act upon, any instruction, demand or notice not in writing and signed by the party delivering such
instruction, demand or notice.

12. Indemnification/Hold Harmless. Seller and Buyer relieve Escrow Agent of any liability for any errors or omissions by
the Seiler or Buyer as to statements furnished hereunder, representations made and/or the condition of the property. Seller and
Buyer further agree to indemnify and hold harmless Escrow Agent against all costs, damages, attorneys fees, expenses and
liabilities which it may incur or sustain arising out of or in connection with this transaction or these Escrow Instructions, unless
the same has been caused by the negligence or wiliful misconduct of Escrow Agent.

13. Title. Seller shall convey title by general warranty deed. Buyer will take title as determined before close of escrow. As
the manner of taking title may have significant legal, estate planning and tax consequences, Buyer may wish to obtain leqal

and/or tax advice prior to making this determination.
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14. Title Insurance. Unless otherwise specified in writing by the parties Buyer shall be provided, an ALTA Homeowner's Title
Policy of, if not available, an ALTA Residential Title Insurance Policy or, if not available, a Standard Coverage form of title
insurance policy. The title insurance provided for herein shall be subject to the conditions of, and evidenced by the commitment
for, title insurance issued by the underwriter. Buyer should examine the commitment carefully for coverages provided and
make its own investigation of matters related to the real property if not covered therein and considered material to Buyer.

CANCELLATION/RESIGNATION/DISPUTES

15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending written notice to
Selier and Buyer. Unless otherwise specified In writing by the parties, all money and documents held by Escrow Agent will be
returned to the party who delivered them into escrow, less any applicable charges, without further liability.

16. Conflicting Demands. In the event conflicting demands are made upon Escrow Agent concemning these instructions or
this escrow, Escrow Agent is authorized to hold any money and documents deposited hereunder until it receives mutual, written
instructions or a final, non-appealable court order determining the rights of ail parties. Alternatively, Escrow Agent may, at its
discretion and at any time, commence a civil action to interplead any conflicting demands to a court of competent jurisdiction.
In accordance with the Indemnification/Hold Harmless Paragraph; the parties will pay any expenses, costs and attorneys’ fees
incurred by Escrow Agent in connection with the interpleader action and any appeal. They therefore authorize and direct
Escrow Agent to deduct all such expenses, costs and attorney’s fees from any escrowed funds before depositing those funds
into court.

17. Cancellation. Uniess otherwise specified in writing by the parties, any party who wishes to cancel this escrow because of
any material breach by the other party, and who is not in material breach except as occasioned by a material breach by the
other party, may cancel this escrow by delivering written notice of cancellation to either the breaching party or the Escrow
Agent stating the nature of the breach. Cancellation shall become effective immediately upon delivery of the written notice of
cancellation to either the breaching party or Escrow Agent.

18. Release of Earnest Money. Escrow Agent is authorized, in the event of a dispute between Seller and Buyer regarding
the earnest money deposited with Escrow Agent, to release the earnest money pursuant to the terms and conditions of these
Escrow Instructions, Seller and Buyer specifically authorize Escrow Agent to act in its sole and absolute discretion in the reiease
of the earnest money. Seller and Buyer agree to hold harmless and indemnify Escrow Agent against any claim, action or lawsuit
of any kind, and from any foss, judgment or expense, including costs and attorney’s fees, arising from or relating in any way to
the release of the earnest money,

EXCLUDED MATTERS/PERSONAL PROPERTY

19, Personal Property. The following personal property is to be transferred as part of this transaction:

Escrow Agent assumes no liability for the transfer of personal property, its physical condition or iegal status. Unless otherwise
specified by the parties, any personal property is being transferred for no monetary value.

20. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and Escrow Agent
shall have no liability or responsibility therefore: possession of the real or personal property; transfer or payment of utilitics
(including but not limited to electric, gas, telephone, water, sewer or irrigation); collection of cancellation premiums from Seller’s
homeowners/fire/hazard insurance policy; renewal, procurement, assignability or effectiveness of flood insurance or any other
policies of insurance (except as set forth in Paragraph 10); payment of personal property taxes {othor than for uraffixed mobile
homes); and treatment of wood infestation.

MISCELLANEOQUS

21. Real Estate Commissions. The parties represent there are no Broker(s) entitled to commission for this transaction.

22. Binding Contract/Amendments. These Escrow Instructions and any addenda, supplements or amendments thereto
form the only binding contract wherein Selfler agrees to sell and Buyer agrees to purchase the subject property under the terms
and conditions contained herein. No addenda, supplement or amendment to these Escrow Instructions shall be of any force or
effect unless made in writing, signed by the parties and delivered to and accepted by Escrow Agent.

23. Counterpart and Facsimile Signatures. Any documents pertaining to this escrow that are signed in counterpart shall
constitute one document, including but not limited to, escrow instructions, supplements, deeds, acceptances, Affidavits of Value
and Affidavits of Affixture. Escrow Agent may accept these escrow instructions with facsimile signatures and such instructions
shall be considered contractually binding between the parties whether or not the originals are received by Escrow Agent,

24. Settlement Statements. Seller and Buyer understand that a combined Settlement Statement and/or Closing Statement
may be provided to each party to facilitate this transaction.
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25. Close of Escrow. The day established within which compliance with any requirements must be met shall end at the close
of the regularly established public business hours of Escrow Agent for that day; providad, however, that should Escrow Agent or
the applicable county recorder be closed on the Close of Escrow date, the requirements may be metl on the next day that both
are open for business.

STATUTORY DISCLOSURES

26. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes (*A.R.S") §12-1363.L, notice is hereby provided to
the buyer of a dwelling of the provisions of AR.S. §§12-1361, 1362 and 1363. These statutory sections set forth the
requirements to be mat by a buyer prior to bringing an action against the seller of a dwelling arising out of or related to the
design, construction, condition or sale of the dwelling. “Dwelling” means a single or muttifamily unit designed for residential use
and common areas and improvements owned or maintained by an association or its members. "Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing, constructing, or selling
dwellings. The complete statutory sections (located in Title 12, Article 14) can be viewed on the Arizona State Legistature’s
website: www.azleg.gov/ArizonaRevisedStatutes.asp.

27. Closing Protection Letters. Pursuant to ARR.S. §6-841.02.A, if you are a buyer or seller of a residential dwelling and a
title insurance policy is to be issued by a title insurer through which Escrow Agent is underwritten, disclosure is hereby made
that the title insurer shall offer on request a closing protection letter that provides protection for the loss of escrow monies due
to fraud or dishonesty of the escrow agent. A “residential dwelling” is defired as an owner occupied structure or an investment
property that is designated for residential use by four or fewer families, {A.R.S. 6-841.02.C).

28. Uninsured Monies. Pursuant to A.R.S. §6-841.03, if you are a buyer or seller of a residential dwelling (as defined in
Paragraph 27, Closing Protection Letters, above), disclosure is hereby made that monies deposited in an escrow account are not
insured against loss from fraud or theft by the State of Arizona or the Unites States government.

29. Good Funds Law. All parties are aware and understand that Arizona Revised Statutes §6-843 requires that an escrow
agent disburse money from an escrow account only if funds are deposited and available for withdrawal. Availability of funds is
determined as follows:

() ELECTRONIC TRANSFERS (“wired funds”) are available for disbursement THE SAME DAY AS RECEIVED.

{ii} CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER’S CHECKS are available for disbursement
THE SAME DAY AS DEPOSITED.

In order to avoid delays of two days or more, please use the above methods of payment whenever possible,

30. Arizona’s Notary Laws. Under Arizona faw, “satisfactory evidence of identity” for purposes of a notary’s acknowledging
signatures or performing jurats includes, but is not limited to: (i) a driver’'s license issued by a state or territory of the U.S.; (i) a
U.S. passport , (iii) an identification card issued by any branch of the U.S. armed forces; or (iv) an identification card Issued by
the U.S., or a state or tribal, government containing the individual's photograph, signature and physical description, For
purposes of a real estate conveyance or financing, such evidence may also include (i) a passport Issued by a foreign
governmerit if accompanied by a visa or other documentation issued by the U.S. government to establish the individual's legal
presence in the U.S or (if) identification dcemed acceptable by the U.S. Department of Homeland Security to establish the
individual's legal presence in the U.S. and any supporting documents required by said Department. All forms of identification
must be unexpired. To avoid any delays in closing your transaction, you should determine as soon as possible wiat form(s) of
identification you have. If you do not have one of the forms specified herein, you should apply for and obtain an appropriate
form of identification prior fo closing.

31. These Escrow Instructions shall be governed by and construed and enforced in accordance with the laws of
the State of Arizona. Venue for any action or legal proceeding arising under or in connection with these Escrow
Instructions shall be in the appropriate court in the State of Arizona.

32. PROFESSIONAL/LEGAL/TAX REVIEW. Seller and Buyer understand that Escrow Agent’s employees are not
licensed real estate agents or attorneys and are prohibited from giving legal, real estate or investment advice
and will not negotiate the transaction. They further acknowledge that Escrow Agent has made no
representations, either orally or through these Escrow Instructions, as to the legal effect of the transaction
described herein under any applicable federal or state laws or regulations, including but not limited to tax or
contract laws, or laws otherwise affecting the rights and responsibilities of the parties. By executing these
instructions, Seller and Buyer acknowledge that they have been given sufficient opportunity to have these
instructions reviewed by professional, legal and tax advisors of their choice and have satisfied themselves as to
the legal and tax effects, consequences and risks that may be imposed by this transaction.
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THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE MATTERS
CONTAINED IN THESE ESCROW INSTRUCTIONS. THEY FURTHER UNDERSTAND THAT ESCROW AGENT IS
RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

SELLERS: BUYER:
The To Camp Verde
+ £ T ] T x,_,
Kyle B. Honea Date Charles German, Mayor 6ate. o
Shannon F, Honea " Date -
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. 1 T 527 8. Main St
ESCROW INSTRUCTIONS TO: Yavapai Title Agency, Inc. Camp Verde, AZ 86322

(928) 567-0590

bscrow No: 09003522-009-£] Date: June 24, 2014 Escrow Officer: Elissa Jewel]

Kyle B. Honea and Shannon F, Honea, husband and wife

(herein called Seller) whose address is P,0. Box 273, Camp Verde, AZ 86322 Phone

The Town of Camp Verde, an Arizona Municipality

(herein calicd Buyer) whose address is 473 S. Main St., Camp Verde, AZ 86322 Phone __
hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent in connection with a sale of the following described property

situated in Yavapai County, Arizona, by Seller to Buyer upon the following terms and conditions, which shall be complied with by
satd parties on or before July 31, 2014 {"Close of Escrow™), except as otherwise specified herein.

Tract C, Fort River Caves

which Seller represents to be: , Camp Verde, AZ 86322, Tax Parcel No. 404-30-198/6

! SALES PRICE to be paid by Buyer Items Marked With "X~ Are The _ i
. Wwhichis represented by: [ $14016 _Obligations Each Paity Will Pay. s e
EARNES " MONEY TO BE DEPOSITED TAXES 2013 AndPrior "~~~ T @ |
- IN ESCROW upon the signing of these 2014 And Future . . H
Instructions S I A R ‘
Prorate To NO PRORATION  ~ "~
CASH PAYMENT TO BE DEPOSITED RECORDING FELS: L ok
IN ESCROW on or before close of escrow $140.16 . Deed T
RS : TR S " : .. Encumbrance
- BALANCE OF {$ 0.00 .. . Agreement ]
‘ | __ Release of Encumbrance e
_Aifidavit of Value
Other: L
| ESCROWFEES =~ ] 5_71
| OWNER’S TITLE INSURANCE POLICY 5]
' LENDER'S TITLE INSURANCE POLICY

SEE PAGE 2 FOR BUYER AND SELLER ADDITIONAL SALE TERMS AND CONDITIONS, IF ANY,
FOLLOWED BY TERMS AND CONDITIONS OF ESCROW.
ot o) TEANS AND CONDITIONS OF ESCROW.

These Escrow Instructions contain Buyer and Seller Additional Sale Terms and Conditions, if applicable, along
witht 32 paragraphs of Terms and Conditions of Escrow, exclusive of any addenda, supplements or attachments.
Please ensure that you have received and read all paragraphs of these Escrow Instructions, as well as any

addenda, supplements or attachments.
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BUYER AND SELLER ADDITIONAL SALE TERS AND CONDITIONS

Seller and Buyer agree as follows:

TERMS AND CONDITIONS OF ESCROW

Seller and Buyer further agree as follows:
DEPOSIT/DISBURSAL OF DOCUMENTS AND FUNDS:!

1. Deposit of Documents and Funds.

(a) They will deposit with Escrow Agent the necessary documents and funds to complete this transaction. Except for the
earnest money deposit, all funds required hereunder shall be deposited into escrow prior to closing in the form of a cashier’s
check or wired funds. All foreign funds must be wire transferred in the form of U.S. Dollars,

{b) All monies deposited with Escrow Agent in coninection with this escrow will be deposited into one or more non-interest
bearing escrow trust accounts of Escrow Agent with a financlal institution {the “Funds Depository”) whose deposits are covered
by FDIC or FSLIC insurance. The parties acknowledge that funds so deposited are insured only to the fimit provided by the
FDIC/FSLIC and therefore release Escrow Agent from any liability for loss which may result from a lack of insurance as
guaranteed by the current coverage of FDIC or FSLIC. The parties may request that any funds they deposit be placed in an
interest-bearing account in accordance with instructions and fees as set forth in their Escrow Deposit Receipt.

2. Disbursement of Funds. Escrow Agent is authorized to pay, from funds deposited and held for said purpose, all amounts
necessary to procure the documents and pay the charges and obligations necessary to consummate this transaction. The
balance of the proceeds, if any, is to be paid to Seller(s) as their interest(s) may appear. Escrow Agent has no obligation to
disburse any funds deposited by check/draft until advised by the bank that the check/draft has been honored, In the event any
check/draft given by, or on behalf of, a party is subsequently dishonored, the party recefving the funds agrees to refund any

rcmittance made to that party by Escrow Agent.

3. Compietion, Recording and Delivery of DPocuments.

(a) Escrow Agent is authorized to execute and record on the partics’ behalf the Affidavit of Real Property Value using the total
consideration for the established value.

(b) Escrow Agent may, in its sole discretion, delete or make unreadable personal identifying information (such as social security
or driver’s license numbers) contained on documents to be recorded, unless such information is necessary for a document’s
validity or in order for it to be recorded.

{c) Deed Compliance. Seller authorizes Escrow Agent, if necessary, to change the Buyer's name on the executed deed to match
the Buyer's name exactly as shown on the dead of trust provided by Buyer's lender, if applicable,

(d) Seller and Buyer acknowledge that deposit of Buyer’s final closing funds into escrow, and Seller’s deposit of all documents
required for closing, shall constitute authorization to Escrow Agent to close this transaction upon fulfiliment of any additional
escrow/title requirements. At that time, Escrow Agent shall deliver to the proper person/entity, or file/record in the appropriate
public office, all documents required to be delivered, filed or recorded to consummate this transaction,

PRORATIONS AND CHARGES

4. Taxes/Assessments. Unless the parties agree in writing that there shall be no prorations, real property taxes,
improvement lien assessments, homeowner’s association assessments and irrigation fees, if applicable, are to be prorated based
on the latest tax/assessment bill(s) available to Escrow Agent at the close of escrow. All transfer fees will be split equally
between Buyer and Seller,

The amount of any assessment or fee that is a lien at close of escrow shall be paid: In full by Seller.

Any asscssment or fee that becomes a lien after close of escrow shall be Buyer's responsibility. Escrow Agent is not liable in the
event a subsequent tax/assessment bill is different from that used as the basis for the proration. Any adjustment necessary
because of @ change reflected in a later tax/assessment bill will be settled between the parties outside of escrow. Seller and
Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day year unless otherwise

instructed.
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5. Rents. Any rents are to be prorated based on a rent statement to be provided to Escrow Agent by Seller and approved by
Buyer prior to close of escrow. Any security deposits will be charged to Seller and credited to Buyer.

6. Escrow Charges, Except in the case of VA or FHA loans, or as otherwise agreed between the parties, escrow charges will
be allocated betwecn Seller and Buyer as follows:

a. To be charged to Buyer: Recording fees for deeds and deeds of trust; courier/express mail charges for documents sent to
Buyer or Buyer's lender, mortgage broker, or any other person/ entity pertaining to Buyer; e-mail fees for loan document(s);
and wire fees for funds received or disbursed on Buyer’s behalf or as directed by Buyer.

b. To be charged to Seller: Recording fees for Affidavits of Disclosure, Affidavits of Property Value, releases and other
documents needed to clear title; courier/express mail charges for documents or payments sent to Seller or Seller’s
lienholders/payees or any other person/entity pertaining to Seller; reconveyance tracking fees; and wire fees for loan payoffs,
Seller's proceeds and any other funds as directed by Selier.

c. Other fees or charges: Allocated to Selier and/or Buyer according to which party incurred the particular fee or charge.

d. In the case of a VA or FHA loan, charges will be allocated according to VA or FHA requirements.

7. Unclaimed Funds Charges.

A. Stale Dated Checks: If for any reason a check from Escrow Agent is not cashed within six (6) months from the date of
issuance, a $25.00 charge will be assessed by Escrow Agent for re-issuance of the check.

B. Escheat: If for any reason a check from Escrow Agent is not cashed for one year or more, Escrow Agent will deduct a
charge of $25.00 per month from the funds as custodian for maintaining the funds in its account until the entire sum of said
uncashed check has been exhausted or a claim has been made for the remainder. In the event three (3) years elapses, any
unclaimed remainder will be senf {o the State of Arizona escheat fund.

C. Funds Held Panding Dispute Resolution: If for any reason funds remain in an escrow after the closing date dug to a dispute
wherein Escrow Agent has given Seller and Buyer at least thirty (30) days notice that sald charge will accrue, Escrow Agent will
deduct a monthly charge of $25.00 from those funds as custodian for maintaining the funds in its escrow account. The
deductions wili occur on a monthly basis until (i) the entire sum in the escrow has been exhausted or (i) the dispute has been
resofved by mutual, written agreement or a final, non-appealable court order, whereupon Escrow Agent will distribute the
remainder as directed in the agreement or court order,

PAYOFF/LENDER/INSURANCE REQUIREMENTS

8. Payoft Statements, Escrow Agent is authorized to act upon any statement furnished by a lienholder, payee or collection
agent for a lienholder or payee related to the payoff of any lien against, or charge or assessment related to, the property,
without liability or responsibility for the accuracy thereof. Any adjustment necessary because of a discrepancy between the
staternent furnished to Escrow Agent and an amount later determined to be correct shall be settled between the parties outside
of escrow.

9. Lender Requirements. If Buyer is obtaining @ new loan, Escrow Agent is authorized to furnish a copy of the Settlement
Statement and any other information which may be required to Buyer's proposed lender in order to induce said lender to furnish
the loan required to complete this transaction.

10. Homeowner/Fire/Hazard ("Homeowner’s"”) Insurance will be provided as follows:
M NfA

TITLE AND ESCROW

11. Escrow Instructions. Escrow Agent shall have no responsibility in connection with these Escrow Instructions until such
time as they have been executed by Seller and Buyer and deposited with Escrow Agent. Escrow Agent shall not be bound by,
nor be obligated to act upon, any instruction, demand or notice not in writing and signed by the party delivering such
instruction, demand or notice.

12. Indemnification/Hold Harmless. Seller and Buyer relieve Escrow Agent of any liability for any errors or omissions by
the Seller or Buyer as to statements furnished hereunder, representations made andj/or the condition of the property. Seller and
Buyer further agree to indemnify and hold harmless Escrow Agent against all costs, damages, attorneys fees, expenses and
liabilities which it may incur or sustain arising out of or in connection with this transaction or these Escrow Instructions, unless
the same has been caused by the negligence or willful misconduct of Escrow Agent.

13. Title. Seller shall convey title by general warranty deed. Buyer will lake title as determined before close of escrow. As
the manner of taking title may have significant legal, estate planning and tax consequences, Buyer may wish to obtain fegal
and/or tax advice prior to making this determination.
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14. Title Insurance. Unless otherwise specified in writing by the parties Buyer shall be provided, an ALTA Homeowner's Title
Policy or, if not available, an ALTA Residential Title Insurance Policy or, if not available, a Standard Coverage form of title
insurance policy. The title insurance provided for herein shall be subject to the conditions of, and cvidenced by the commitment
for, title insurance issued by the underwriter. Buyer should examine the commitment carefully for coverages provided and
make its own investigation of matters related to the real property if not covered therein and considered material to Buyer.

CANCELLATION/RESIGNATICN/DISPUTES

15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending written notice to
Selier and Buyer, Unless otherwise specified in writing by the parties, all money and documents held by Escrow Agent will be
returned to the party who delivered them into escrow, less any appiicable charges, without further liability.

16. Conflicting Demands. In the event conflicing demands are made upon Escrow Agent concerning these instructions or
this escrow, Escrow Agent is authorized to hold any money and documents deposited hereunder until it receives mutual, written
instructions or a final, non-appeaiable court order determining the rights of all parties. Alternatively, Escrow Agent may, at its
discretion and at any time, commence a civil action to interplead any conflicting demands to a court of competent jurisdiction,
In accordance with the Indemnification/Hold Harmiess Paragraph; the parties will pay any expenses, costs and attorneys’ fees
incurred by Escrow Agent in connection with the interpleader action and any appeal. They therefore authorize and direct
Escrow Agent to deduct all such expenses, costs and attorney’s fees from any cscrowed funds before depositing those funds

into court.

17. Cancellation. Unless otherwise specified in writing by the parties, any party who wishes to cancel this escrow becatse of
any material breach by the other party, and who is not in material breach except as occasionad by a material Lreach by the
other party, may cancel this escrow by delivering writtan notice of cancelflation to either the breaching party or the Escrow
Agent stating the nature of the breach, Cancelfation shall become effective immediately upon delivery of the written noticc of
cancellation to either the breaching party or Escrow Agent,

18. Release of Earnest Money. Escrow Agent is authorized, in the event of a dispute between Seller and Buyer regarding
the earmnest money deposited with Escrow Agent, to release the earnest money pursuant to the terms and conditions of these
Escrow Instructions. Seller and Buyer specifically authorize Escrow Agent to act in its sole and absolute discretion in the release
of the earnest money. Seller and Buyer agree to hold harmiless and indemnify Escrow Agent against any claim, action or lawsuit
of any kind, and from any loss, judgment or expense, including costs and attorney’s fees, arising from or rclating in any way to
the release of the earnest money.

EXCL B MA RS/PERSONAL PROPERTY
19. Personal Property. The following personal property is to be transferred as part of this transaction:

Escrow Agent assumes no liability for the transfer of personal property, its physical condition or legal status. Unless otherwise
specified by the parties, any personal property is being transferred for no moenetary value.

20. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and Escrow Agent
shall have no liability or responsibility therefore; possession of the real or personal property; transfer or paymant of utilities
(including but not limited to electric, gas, telephone, water, sewer or irrigation); collection of cancellation premiums from Seller's
homeowners/fire/hazard insurance policy; renewal, procurement, assignability or effectiveness of flood insurance or any other
policies of insurance (except as set forth in Paragraph 10); payment of personal property taxes (other than for unaffixed mobile
homes); and treatment of wood infestation.

MISCELLANEQUS
21. Real Estate Commissions, The parties represent there are no Broker(s) entitled to commission for this transaction,
22. Binding Contract/Amendments. These Escrow Instructions and any addenda, supplements or amendments thereto

form the only binding contract wherein Seller agrees to sell ang Buyer agrees to purchase the subject praperty under the terms
and conditions contained herein. No addenda, supplement or amendment to these Escrow Instructions shall be of any force or

effect unless made In writing, signed by the parties and delivered to and accepted by Escrow Agent.

23, Counterpart and Facsimile Signatures. Any documents pertaining to this escrow that are signed in counterpart shall
constitute one document, including but not limited to, escrow instructions, supplements, deeds, acceptances, Affidavits of Value
and Affidavits of Affixture. Escrow Agent may accept these escrow instructions with facsimile signatures and such instructions
shall be considered contractually binding between the parties whether or not the originals are received by Escrow Agent.

24. Settlement Statements. Seller and Buyer understand that a combined Settiement Statement and/or Closing Statement
may be provided to each party to facifitate this transaction.
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25, Close of Escrow. The day established within whfch compliance with any requirements must be met shall end at the close
of the regularly established public business hours of Escrow Agent for that day; provided, however, that should Escrow Agent or
the applicable county recorder be closed on the Close of Escrow date, the requirements may be met on the next day that both

are open for business.

STATUTORY DISCLOSURES

26. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes ("A.R.S") §12-1363.L, notice is hereby provided to
the buyer of a dwelling of the provisions of A.R.S. §§12-1361, 1362 and 1363. These statutory sections set forth the
requirements to be met by a buyer prior to bringing an action against the seller of a dwelling arising out of or related to the
design, construction, condition or sale of the dwelling, "Dwelling” means a single or multifamily unit designed for residential use
and common areas and improvements owned or maintained by an assoclation or its members. “Seller” means any person, firm,
partnership, corporation, association or other organization engaged in the business of designing, constructing, or selling
dwellings. The complete statutory sections (located in Title 12, Article 14) wan be viewed on the Arizona State Legislaturg’s

website: www.azleg.gov/ArizonaRevisedStatutes.asp.

27. Closing Protection Letters. Pursuant to A.R.S. §6-841.02.A, if you are a buyer or seller of a residential cwelling and a
title insurance policy is to be issued by a title insurer through which Escrow Agent is underwritten, disclosure is hereby made
that the title insurer shail offer on request a closing protection letter that provides protection for the loss of escrow monies due
to fraud or dishonesty of the escrow agent. A “residential dwelling” is defined as an owner occupied structure or an investment
property that is designated for residential use by four or fewer families. (A.R.S. 6-841.02.C).

28. Uninsured Monies. Pursuant to A.R.S, §6-841.03, if you are a buyer or seller of a residential dwelling (as defined in
Paragraph 27, Closing Protection Letters, above), disclosure Is hereby made that monies deposited in an escrow account are not
insured against loss from fraud or theft by the State of Arizona or the Unites States government.

29. Good Funds Law. All parties are aware and understand that Arizona Reviscd Statutes 56-843 requires that an escrow
agent disburse money from an escrow account only if funds are deposited and available for withdrawal. Availability of funds is
determined as follows:

(i) ELECTRONIC TRANSFERS (“wired funds") are available for dishursement THE SAME DAY AS RECEIVED.

(if) CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER'S CHECKS are available for disbursement
THE SAME DAY AS DEPOSITED,

In order to avoid delays of two days or more, please use the above methods of payment wheneaver possible,

30. Arizona’s Notary Laws. Under Arizona law, “satisfactory evidence of identity” for purposes of a notary's acknowledging
signatures or parforming jurats includes, but Is not fimited to: (i) a driver’s license issued by a state or territory of the U.S.; (ii) a
U.S. passport , (i) an identification card issued by any branch of the U.S. armed forces; or (iv) an identification card issued by
the U.S., or a state or tribal, government containing the individual’s photograph, signature and physical description. For
purposes of a real estate conveyance or financing, such evidence may also include (i) a passport issued by a foreign
government if accompanied by a visa or other documentation issued by the U.S. government to establish the individual’s legal
presence in the U.S or (it} identification deemed acceptable by the U.S. Department of Homeland Security to establish the
individual’s legal presence in the U.S. and any supporting documents required by said Department. All forms of identification
must be unexpired. To avoid any delays in closing your transaction, you should determine as soon as possible what form(s) of
identification you have. If you do not have one of the forms specified herein, you should apply for and obtain an appropriate
form of identification prior to closing.

31. These Escrow Instructions shall be governed by and construed and enforced in accordance with the laws of
the State of Arizona. Venue for any action or legal proceeding arising under or in connection with these Escrow
Instructions shall be in the appropriate court in the State of Arizona.

32. PROFESSIONAL/LEGAL/TAX REVIEW. Seller and Buyer understand that Escrow Agent’s employees are not
licensed real estate agents or attorneys and are prohibited from giving legal, real estate or investment advice
and will not negotiate the transaction. They further acknowledge that Escrow Agent has made no
representations, either orally or through these Escrow Instructions, as to the legal effect of the transaction
described herein under any applicable federal or state laws or regulations, including but not limited to tax or
contract laws, or laws otherwise affecting the rights and responsibilities of the parties. By executing these
instructions, Seller and Buyer acknowledge that they have been given sufficient opportunity to have these
instructions reviewed by professional, legal and tax advisors of their choice and have satisfied themselves as to
the legal and tax effects, consequences and risks that may be imposed by this transaction.
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THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE MATTERS
CONTAINED IN THESE ESCROW INSTRUCTIONS. THEY FURTHER UNDERSTAND THAT ESCROW AGENT IS
RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

SELLERS: BUYER:
%;,_ The Town of Camp Verde
Kyle B. Honea Date Charles German, Mayor Date
Z /Aﬁ%«.-r.ﬂ‘f’ - "‘”?'/'7’!L/
Shannon F, Honea Date
(Page 6 of 6)
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Yavapai Title Agency, Inc.

Where Excellence is Tradition

TERMS AND CONDITIONS OF ESCROW
ESCROW NO.: 08003522-009-E)

The undersigned hereby employ Yavapai Title Agency, Inc. to act as Escrow Agent in dosing the above-
referenced escrow. They understand and agree, and instruct Escrow Agent, as follows:

1. Deposit of Documents and Funds by Parties. They will deposit with Escrow Agent the necessary documents to
complete the sale as established by the terms of the parties’ real estate purchase contract (“Purchase Contract™
and ail monies payable under the Purchase Contract uniess ctherwise specified. All foreign funds must be wire
transferred in the form of U.S. Dollars.

2. Disbursement of Funds. They instruct Escrow Agent to pay from funds heid for said purpose, amounts
necessary to procure the documents and to pay charges and obligations necessary to consummate this
transaction, in accordanice with the Purchase Contract. Escrow Agent shall be under no obligation to disburse any
funds deposited by check/ draft until advised by the bank that the check/ draft has been honored. In the event
any check/draft given by, or on behalf of, buyer is subsequently dishonored, Seller agrees to refund any
remittance made to Seller by Escrow Agent.

3. Completion, Recording and Delivery of Documents. They authorize Escrow Agent to execute and record on
their behalf the Affidavit of Real Property Value, using the total consideration for the established vaiue, unless
instructed by the undersigned to the contrary. They acknowledge that deposit of Buyer’s final closing funds into
escrow, and Seller’s deposit of all documents required for closing sha!! constitute authorization to Escrow Agent to
close this transaction upon fulfilliment of any additional escrow/title requirements. At that time, Escrow Agent
shall deliver to the proper person/entity or file/record in the approptiate public office, all necessary documents,
disburse all funds and issue the title insurance policy.

4. Deed Compliance. Sefler authorizes Escrow Agent, if necessary, to change the Buyer's name on the executed
deed to match the Buyer's name exactly as shown on the deed of trust provided by Buyer’s lender, if applicable.

5. Deposit of Funds by Escrow Agent. All monies deposited with Escrow Agent In connection with this escrow
will be deposited into one or more non-interest bearing escrow trust accounts of Escrow Agent with a financial
institution (the “Funds Depository”) whose deposits are covered by FDIC or FSLIC insurance. The parties
acknowledge that funds so deposited are insured only to the limit provided by the FDIC/FSLIC and therefore
release Escrow Agent from any liability for loss which may resuft from a lack of insurance as guaranteed by the
current coverage of FDIC or FSLIC. The parties may request that any funds they deposit be placed in an interest-
bearing account In accordance with instructions and fees as set forth in their Escrow Deposit Receipt,

6. Written Instructions. Escrow Agent shall not be bound by, nor be obligated to act upon, any Instruction,
demand or notice not in writing and signed by the party or his/her/its agent delivering such instruction, demand
or notice.
7. Payoff Statements. They authorize Escrow Agent to act upon any statement furnished by a lienholder, payee
or collection agent for a lienholder or payee related to the payoff of any lien against, or charge or assessment
related to, the property, without liability or responsibility for the accuracy thereof. Any adjustment necessary
because of a discrepancy between the statement furnished to Escrow Agent and an amount later determined to
be correct shall be settled between the parties outside of escrow.
8. Taxes/Assessments. Real property taxes and assessments, if applicable, are to be prorated based on the
latest tax/assessment bill{s) available to Escrow Agent at the close of escrow. Escrow Agent is not liable in the
event a subsequent tax/assessment bill is different from that used as the basis for the proration. Any adjustment
necessary because of a change refiected in a later tax bilt shall be settied between the parties outside of escrow.
Seller and Buyer agree that all prorations required in this escrow shall be calculated on the basis of a 365 day
year unless otherwise instructed.
9 Escrow Fees and Other Charges. For clarification purposes, should the Purchase Contract state that escrow
company fees will be split equally between the parties or “as customary,” Buyer and Seller agree to allocate such
fees as ate applicable as follows:

a. Escrow Company’s Basic Escrow Rate: To be split equally between Seller and Buyer.

b. Other Escrow Charges:
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() To be charged to Buyer: Recording fees for deeds and deeds of trust; courler/express mail
charges for documents sent to Buyer or Buyer’s lender, mortgage broker, realtor or any other person/
entity partaining to Buyer; e-mail fees for loan document(s); and wire fees for funds received or
disbursed on Buyer's behalf or as directed by Buyer.

(i} To be charged to Seller: Recording fees for Affidavits of Disclosure, Affidavits of Property
Value, releases and other documents needed to dear title; courier/express mail charges for documents or
payment sent to Selier or Seller’s realtor, lienholders/payees or any other persohfentity pertaining to
Seller; reconveyance tracking fees; and wire fees for loan payoffs, Seller's proceeds and any other funds
as directed by the Seller,

(iif) Other fees or charges: Allocated to Seller and/or Buyer according to which party incurred the
particular fee or charge.

10. Personal Property. Any transfer of personal property called for in the terms of this transaction may be
evidenced by a bill of sale deposited with Escrow Agent for delivery to Buyer. Escrow Agent assumes no liability
as to the sufficiency of the bill of sale or the physical condition or legal status of the personal property.

11, lender Requirements. Escrow Agent is authorized to furnish a copy of the Settlement Statement and any
other information which may be required to Buyer's proposed lender in order to induce said lender to furnish the
ioan required by the Purchase Contract.

12. Designation of Trustee. If a portion of the purchase price is to be paid by means of a promissory note
secured by a deed of trust, the trustee named in the deed of trust shall be Yavapai Title Agency, Inc., unless
otherwise specified by the parties,

13. Assignment of Insurance: If Seller's homeownersffire/hazard insurance policy ("Homeowner’s Policy™ Is to
be assigned to Buyer, Escrow Agent is authorized to execute on the parties’ behalf and forward to seller’s insurer
a request that Selier’s Homeowner’'s Policy be endorsed to reflect buyer as the new insured, to make such other
changes as may be requested, including to the ioss payabie clause, and to return the endersement to the parties
entitied thereto.

14, Indemnification. Seller and Buyer will indemnify and hold harmless Escrow Agent against alf costs, damages,
attorneys fees, expenses and liabilities which it may incur or sustain arising out of or in connection with this
transaction or these Terms and Conditions unless the same is determined to have been caused by the gross
negligence or willful misconduct of Escrow Agent.

15. Resignation. At any time and in its sole discretion, Escrow Agent can resign as escrow agent by sending
written notice to Seller and Buyer. Unless otherwise instructed by the parties, ali money and documents held by
Escrow Agent will be returned to the party who defivered them into escrow, less any applicable charges, without
further liabillty.

16. Excluded Matters. The following matters will be handled by the parties direct and outside escrow and
Escrow Agent shall have no liability or responsibility therefore: Possession of the property; transfer or payment
of utilities (including but not limited to electric, gas, telephone, water, sewer or irrigation); collection of
cancellation premiums from Seller's homeowners/fire/hazard  insurance policy; renewal, procurement,
assignability or effectiveness of flood insurance or any other policies of insurance {except as set forth in the
Assighment of Insurance Paragraph); payment of personal property taxes; {other than for unaffixed mobile
homes); and treatment of wood infestation,

17. Counterpart and Facsimile Signatures, Any documents pertaining to this escrow which are signed in
counterpart shall constitute one document, induding but not limited to, escrow instructions, supplements, deeds,
acceptances, Affidavits of Value and Affidavits of Affixture. Escrow Agent may accept these Terms and Conditions
and any escrow instructions with facsimile signatures and such instructions shall be considered contractually
binding between the parties whether or not the originals are received by Escrow Agent,

18. Settlement Statements. Seller and Buyer understand that a combined HUD-1 Settiement Statement and/or
Ciosing Statement may be provided to each party and their agents to facilitate this transaction.

19. Personal Identifying Information, Escrow Agent may, in its sole discretion, delete or make unreadable
personal identifying information {such as soclal security or driver's license numbers) contained on documents to
be recorded, unless such information is necessary for a document’s validity or in order for it to be recorded.

20, Conflicting Demands. In the event conflicting demands are made upon Escrow Agent concerning these
instructions or this escrow, Escrow Agent is authorized to hold any money and documents deposited hereunder
until 1t receives mutual, written instructions or a final, non-appeatable court order determining the rights of all
parties. Alternatively, Escrow Agent may, at its discretion and at any time, commence a civil action to Interpiead
any conflicting demands to a court of competent jurisdiction. In accordance with the Indemnification Paragraph,
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the parties will pay any expenses, costs and attorneys’ fees incurred by Escrow Agent in connection with the
interpleader action and any appeal. They therefore authotize and direct Escrow Agent to deduct alf such
expenses, costs and attorney’s fees from any escrowed funds before depositing those funds Into court,

21. Unclaimed Funds Charges.

A. Funds Held Pending Dispute Resolution: If for any reason funds remain in an escrow after the closing
date due to a dispute wherein Escrow Agent has given Seller and Buyer at least thirty (30) days notice that said
charge will accrue, Escrow Agent will deduct a monthly charge of $25.00 from those funds as custodian for
maintaining the funds in its escrow account. The deductions will occur on a monthly basis until (i) the entire sum
in the escrow has been exhausted or (if} the dispute has been resolved by mutual, written agreement or a final,
non-appealable court order, whereupon Escrow Agent wifl distribute the remalnder as directed In the agreernent
or court order.

B. Stale Dated Checks: If for any reason a check from Escrow Agent is not cashed within six (6) months
from the date of issuance, a $25.00 charge shall be assessed by Escrow Agent for re-issuance of the check.

C. Escheat: If for any reason a check from Escrow Agent is not cashed for one year or more, Escrow
Agent shall deduct a charge of $25.00 per month from the funds as custodian for maintaining the funds in its
account until the entire sum of said uncashed check has been exhausted or a claim has been made for the
remainder. In the event three (3) years elapses, any undaimed remainder wiil be sent to the State of Arizona
escheat fund.
22. These Terms and Conditions shall be governed by and construed and enforced in accordance with the laws
of the State of Arizona. Venue for any action or legal proceeding arising under or in connection with these Terms
and Conditions shall be in the appropriate court in the state of Arizona.

STATUTORY DISCLOSURFES
1. Purchaser Dwelling Actions. Pursuant to Arizona Revised Statutes ("A.R.5") §12-1363.L, notice is hereby
provided to the buyer of a dwelling of the provisions of AR.S. §§12-1361, 1362 and 1363. These statutory
sections set forth the requirements to be met by a buyer prior to bringing an action against the seller of a
dwelling arising out of or related to the design, construction, condition or sale of the dwelling. "Dwelling” means a
single or muitifamily unit designed for residential use and common areas and improvements owned or maintained
by an association or its members. “Seller” means any person, firm, partnership, corporation, association or other
organization engaged in the business of designing, constructing, or sefling dwellings, The complete statutory
sections (located in Title 12, Article 14) can be viewed on the Arizona State Legislature’s website:
www.azleg.gov/ArizonaRevisedStatutes.asp.
2. Closing Protection Letters.  Pursuant to A.R.S. §6-841.02.A, if you are a buyer or sefler of a residential
dwelling and a title insurance policy Is to be Issued by a title insurer through which Escrow Agent is underwritten,
disclosure is hereby made that the title insurer shall offer on request a closing protection letter that provides
protection for the loss of escrow monies due to fraud or dishonesty of the escrow agent. A “residential dwelling”
is defined as an owner occupied structure or an investment propenty that Is designated for residential use by four
or fewer families, (A.R.S. 6-841.02.C).
3. Uninsured Monies. Pursuant to A.R.S. §6-841.03, If you are a buyer or seller of a residential dwelling (as
defined in Paragraph 2, Closing Protection Letters, above), disclosure is hereby made that monies deposited in an
escrow account are not insured against loss from fraud or theft by the State of Arizona or the United States
government,
4. Good Funds Law. All parties are aware and understand that Arizona Revised Statutes §6-B43 requires that an
escrow agent disburse money from an escrow account only if funds are deposited and available for withdrawal.
Availability of funds is determined as follows:

(i) ELECTRONIC TRANSFERS (“wired funds™) are available for disbursement THE SAME DAY AS

RECEIVED.

(ii) CASHIER'S CHECKS, CERTIFIED CHECKS, OFFICIAL CHECKS AND TELLER'S CHECKS are available for
disbursement THE SAME DAY AS DEPOSITED.
In order to avoid delays of two days or more, please use the above methods of payment whenever possible.
5. Arizona’s Notary Laws. Under Arizona law, “satisfactory evidence of identity” for purposes of a notary’s
acknowledging signatures or performing jurats includes, but is not Himited to: (1) @ driver’s license issued by a
state or territory of the U.S.; (it} a U.S. passport , (jii) an identification card Issued by any branch of the U.S,
armed forces; or (iv} an identification card issued by the U.S., or a state or tribal, government containing the

individual’s photograph, signature and physical description. For purposes of a real estate conveyance or
financing, such evidence may also include (i) a passport issued by a foreign government if accompanied by a visa
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or other documentation issued by the U.S. government to establish the individual’s legal presence in the U.S or
(i1} identification deemed acceptable by the U.S, Department of Homeland Security to establish the individual’s
legat presence in the U.S. and any supporting documents required by said Department. All forms of identification
must be unexpired. To avold any delays in closing your transaction, you should determine as soon as possible
what form(s) of identification you have. If you do not have one of the forms specified herein, you should apply
for and obtain an appropriate form of identification prior to cosing.

THE UNDERSIGNED HEREBY ACKNOWLEDGE THAT THEY HAVE READ AND UNDERSTAND THE
MATTERS CONTAINED IN THESE TERMS AND CONDITIONS. THEY FURTHER UNDERSTAND THAT
ESCROW AGENT IS RELYING UPON THIS ACKNOWLEDGMENT IN CLOSING THE SUBJECT ESCROW.

Dated: June 9, 2014

SELLERS: BUYER:
The Town of Camp Verde
“ D
v 4 i é:«"’
_ e e gt
Kyle B, Honea Date Charles German, Mayor Date
Shannon F. Honea Date
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Yavapai Title Agency, Inc.

Where Excellence is Tradition

June 11, 2014
Buyer Receipt for Commitment

Yavapai Title Agency, Inc,
527 5. Main St. Suite 1
Camp Verde, AZ 86322

RE:  Escrow No.: 09003522 - EJ
Seller/Buyer: Honea/The Town of Camp Verde
Property Address: , Camp Verde, AZ 86322

The undersigned Buyers in the above-referenced escrow do hereby acknowledge receipt and approval of
the Commitment for Standard Owners Title Insurance Policy including but not limited to the covenants,
conditions and restrictions listed in Section 2 of Schedule B. The exceptions in said commitment are
hereby acknowledged to be in conjunction with the property being purchased in the above referenced

E5Crow.

The Town of Camp Verde

y - C1g.14

“Charles German, Mayor Date




YAVAPAI TITLE AGENCY RECEIPT FOR DEPOSIT

"Where Excellence is a Tradition" - Since 1963
527 S. Main St.

Suite 1

Camp Verde, AZ 86322

(928) 567-0590

RECEIPT NO. 130590
OFFICE: 009 Yavapai Title Agency, Cp.

DATE 712312014 ESCROW NO. 09003522 - 009 - EJ

RECEIVED OF TOWN OF CAMP VERDE

ESCROW NAME Honea/The Town of Camp Verde

TYPE OF TRANSACTION Closing Funds

IN THE AMOUNT OF $925.16  IN THE FORM OF _CC121000248

NOTICE OF RIGHT TO EARN INTEREST ON DEPQSITED FUNDS
Interest may be earned on all deposited funds by requesting the Escrow Officer who is handiing your transaction to place

the escrowed funds into an interest bearing account. The Escrow Agent’s charge to setup such an account is $25.00.
Your funds will earn interest at the prevailing rate of interest paid by the federally insured financial institution where your
funds would be deposited [for example, in a typical transaction, a $1,000.00 deposit for a thirty day (30) period with the

prevailing interest rate of 0.26% per annum would earn $0.21.

Elissa Jewell - Escrow Officer
527 S. Main St. Suite 1
Camp Verde, AZ 86322
(928) 567-0590
NOTICE OF UNINSURED MONIES PURSUANT TO ARS 6-841.03

Monies deposited in an escrow account are not insured against loss from fraud or theft by the State of Arizona or the
United States government. This disclosure requirement applies to each Buyer and Seller of a Residential Dwelling.
Section 6-841.02 defines a "Residential Dwelling" as an owner occupied structure or an investment property that is
designed for Residential use by four or fewer families.

Copy of the foregoing provided to the following:

1. Seller
2. Buyer

ATTEbﬁJéN SEL(%RS AND BUYERS OF RESIDENTIAL DWELLINGS
Pursuant to ARS 6-841.02, the title insurer shall offer upon request a closing protection letter that provides protection for the loss of

escrow monies due to fraud or dishonesty of the escrow agent.

Privacy Notice (15 U.5.C. 6801and 16 CFR Part 313): We collect nonpublic personal information about you from
information you provide on forms and documents and from other people such as your lender, real estate agent,
attorney, title company, etc. We do not disclose any nonpublic personal information about our customers or former
customers to anyone, except as permitted by law. We restrict access to nonpublic personal information about you
to those employees who need to know that information in order to provide products or services to you. We maintain
physical, electronic and procedural safeguards that comply with federal regulations to guard your nonpublic personal

information.

Customer Copy



S CASH!ER’S bHEC'( 0709400381
Remitter: NONE
Operator 1.D.- udasre

July 17, ‘2014

PAY TO THE ORDER OF “**YAVAPAI TI TLE**+

***One thousand eight hundred twenty-five dollars and 32 cents*+* **$1,825.32**

Payee Address:
Memo: RE: PURCHASE RIGHT OF WAY
VOIDIFOVERUS § 1,825.37

WELLS FARGO BANK, N.A,
650 W FINNIE FLATS Rp
CAMP VERDE, AZ 86322 72 . 4 ( Z
FOR INQUIRIES CALL (480) 3843122 :
CONTROLLER
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Yavapai Title Agency, Inc.
527 S. Main St. Suite 1 :
Camp Verde, AZ 86322 196 23 TE

Phone; (928} 567-0590 « Fax: (84B) 231-0594 ¥
Where Excellence is Tradition LA ?"I‘:
Yavarai t AGeNncy

Buyer: The Town of Camp Verde
Buyer's Address: 473 S. Main St., Camp Verde, AZ 86322

SETTLEMENT AGENT’S STATEMENT
OF RECEIPT OF
SELLER'S NON-FOREIGN STATUS AFFIDAVIT

Property Address: , Camp Verde, AZ 86322
Escrow No. 09003522-009-E]

I, Elissa Jewell, hereby certify to The Town of Camp Verde (Buyer) that:

A. I'am the settlement/escrow officer in the above referenced transaction ("Transaction”);

B. Iam an employee of Yavapai Title Agency, Inc. which is a “qualified substitute” under
Internal Revenue Code (IRC) Section 1445(f)(6); and

C. Pursuant to IRC Section 1445(b)(9), each of the following Seller or Sellers, who are all of
the Sellers in the Transaction, has provided to me a Non-Foreign Status Affidavit

pursuant to IRC Section 1445(b)(2): Kyle 8, Honea and Shannon F. Honea (Sellers)

Executed under penalty of perjury at Camp Verde, A7 86322 on this 30™ day of JULY, 2014.

"T:—) ~
Elissa Jewgff;/
(Settlemeht/Escrow Officer’s Signature)

Note:
Section 1445 of the Internal Revenue Code (IRC) provides that a transferee (Buyer) of a U.S. real

property interest must withhold tax if the transferor (Seller) is a foreign person. Pursuant to IRC
Section 1445(b)(2) no withholding is required if the transferor (Seller) furnishes to the transferee
(Buyer) a Non-Foreign Status Affidavit stating, under penalty of perjury, the transferor's United States
Taxpayer Identification Number and that the transferor is not a foreign person.

Section 1445(b)(9) was added to the Internal Revenue Code (IRC) on July 30, 2008 in order to provide
an alternative procedure for furnishing Non-Foreign Status Affidavits. The alternative procedure allows
a Seller to furnish the Non-Foreign Status Affidavit to a “qualified substitute” instead of the Buyer so
long as the qualified substitute furnishes a statement to the Buyer stating, under penaity of perjury,
that the qualified substitute is in possession of the Non-Foreign Status Affidavit. A qualified substitute is
defined as the person (induding any attorney or title company) responsible for closing the transaction,
other than the Seller's Agent, and the Buyer's Agent. (See IRC § 1445(f)(6)).
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July 31, 2014

The Town of Camp Verde
Deborah Ranney

473 S. Main St.

Camp Verde, AZ 86322

IMPORTANT TAX INFORMATION - PLEASE READ!!I

Since you have just acquired this property, you MAY NOT receive a tax bill this year. It is YOUR
responsibility to contact the Yavapai County Treasurer's Office, (928) 771-3233, 1015 Fair
Street, Prescott, AZ 86305-1852 to obtain the proper tax information. LATE TAXES CARRY A
PENALTY REGARDLESS OF WHETHER YOU RECEIVE A TAX BILL OR NOT,

THE TAX PARCEL NUMBER(S) FOR YOUR PROPERTY IS/ARE;

Parcel Number Parcel Number Parcel Number Parcel Number

404-30-198/6

Arizona real property taxes are based on a calendar year (Jan. 1 through Dec. 31) and are payable in
arrears. Tax billings are sent out ONLY once a year, in October, and may be paid;

October 1-October 31: You may pay the entire bill OR the first half of the bill (1st half
covers period from January 1 to July 1). First half taxes become delinquent and bear
penalty interest as of November 1, UNLESS YOU PAY FULL YEAR AMOUNT BY DECEMBER

31s8T!

March 1-April 30: You must pay the second half taxes prior to May 1st of the following
year to avoid penalty interest (2nd half covers period from July 1 to December 31). NO
BILLING is sent for payment of second half taxes.

PROPERTY SPLIT

If you have purchased a PORTION of Seller's property, the tax bill for this year will cover BOTH your
property and the remaining parcel still owned by Seller (or sold to another buyer). It is the
responsibility of seller and buyer to cooperate with each other for payment of taxes in an equitable

manner.
PROPERTY RECLASSIFICATION

If you have purchased a property that was shown as a RENTAL property on the previous tax rolls and
you will be occupying the property, you may want to contact the County to make sure the change in
classification has been made from information provided on the Affidavit of Real Property Value,

NOTE: Taxes have been prorated through escrow based on the latest available tax figures. Yavapai
Title Agency, Inc., Inc. has no responsibility and/or liability in connection with any further
adjustments of proration, fluctuation in actual tax amounts, agreements regarding payment of taxes
on splits, property reclassifications, non-receipt of tax bills or non-payment of taxes by proper

persons.
Tax Letter
09003522



