Orginal filed In  Resolution Files

RESOLUTION 2011-827

A RESOLUTION OF THE MAYOR AND COMMON COUNCIL
OF THE TOWN OF CAMP VERDE, YAVAPAI COUNTY, ARIZONA,
- APPROVING A LEASE PURCHASE AGREEMENT FOR THE PURPOSE OF PROCURING
FINANCIAL AND ADMINISTRATIVE INFORMATION SYSTEMS SOFTWARE AND HARDWARE.

Whereas, the Town of Camp Verde (the “Lessee”) desires to enter into that certain Lease-
Purchase Agreement dated as of 01/05/2011 by and between the Lessee and DivLend
Equipment Leasing, L.L.C. for the purpose of procuring any personal property. The Lessee
desires to designate this Agreement as a “qualified tax exempt obligation” of the Lessee for the
purposes of Section 265 (b) (3) of the Internal Revenue Code of 1986, as amended. The
Lessee desires to designate Bob Burnside, Mayor and Russell Martin, Town Manager as
authorized signers of the Agreement.

Now therefore, be it resolved by the Town Council of the Lessee:

Section 1. That the Lessee enters into a Lease Purchase Agreement with DivLend Equipment
Leasing, L.L.C. for the purpose of procuring Financial and Administrative Information Systems
Software and Hardware.

Section 2. That the Lease Purchase Agreement date as of 01/05/2011, by and between the
Lessee and DivLend Equipment Leasing, L.L.C. is designated by the Lessee as a “qualified tax
exempt obligation” for the purposes of Section 265 (b) (3) of the Internal Revenue Code of
1986, as amended.

Section 3. That the Lessee designated Bob Burnside, Mayor, and Russell Martin, Town Manager
as authorized signers of the Lease Purchase Agreement dated as of 01/05/2011, by and
between the Lessee and DivLend Equipment Leasing, L.L.C.

Passed and adopted by a majority vote of the Common Council at the regular meeting of

January 5, 201
//Q @W%

B6b Burnside, Mayor

Attest: Approved as to form:

tl@ahﬂ/)/a gm/wu /QZ/

Deborah Barber, Town Clerk /-/§.(/ Town Attorny
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ENDERS,INC.

Providing Capital Solutions Since 1986

5607 South Avenue Q Drive, Lubbock, Texas 79412 | 800.288.3024 | 806.795.7782 | fax 806.797.0601 | diversifiedlenders.com

January 21, 2011

Town of amp Verde
395 S. Main Street
Camp Verde, AZ 86322

Dear Mr. Bumside:

Thank you for the opportunity to do business with you. Your participation in our
business is invaluable and we want you to realize how important you are to Diversified
“Lenders, Inc. (DivLend Equipment Leasing, L.L.C.). If there is anything I can do to
strengthen our business relationship, please do not hesitate to let me know.

It is our sincere hope you will keep us in mind for any future'leasin}g}pe:ed that arises. We -
realize your satisfaction with our performance is the only way we can meet our goal of
providing the best leasing services in the market place. T

i

Again, if there is anything I can do for you, please contact me.




CENDERS,INC.

" Providing Capital Solutions Since 1986

5607 South Avenue Q Drive, Lubbock, Texas 79412 | 800.288.3024 | 806.795.7782 | fax 806.797.0601 | diversifiedlenders.com

NOTICE OF ASSIGNMENT OR INTENDED ASSIGNMENT

January 21, 2011

' Bob Bulns‘\idé

Town of Camp Verde
395 S. Main Street
Camp Verde, AZ 86322

Dear Mr. Burnside:

Your Lease # 2010153, dated 10/26/2010, has been assigned to:

City Bank

PO Box 5060

Lubbock, TX 79408-
Contact: Stan Mayfield

This institution is authorized to bill §ou for your periodic lease paym’é:ﬁft and will be
contacting you shortly. According to your lease agreement your payment is-structured as
follows, plus applicable sales tax: : ‘

Lease Payment The first payment in the amount of $3,852:69-and the last
' payments in the amount of $3,8 52.69 togettier fotaling $7,705.38
are due at the signing of the lease, followed by fifty-eight (58)-- =
monthly payments in the amount of $3,852.69 lue beginning . -
‘ . ' December 5th, 2011 and continuing monthily thereafier.
Payment Frequency Monthly , o : -

Diversified Lenders, Inc. (DivLend Equipment Leasing, L.L.C.) will continue to serve: -
you throughout the lease term. Please continue to direct any questishs cengerning'your. -
g needs to DivLend Equipment Leasing, L.L.C.. Wewill be -

present, ledse or future leasir
happy to sefve you.




Lease Purchase Agreement
Presented by

DivLend Equipment Leasing,
L.L.C. |

- to

Town of Camp Verde
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GOVERNMENTAL LEASE-PURCHASE AGREEMENT

THIS GOVERNMENTAL LEASE-PURCHASE MASTER AGREEMENT (hereinafter referred to as "Agreement"y by and
between DivLend Equipment Leasing, L.L.C., a Texas Limited Liability Company (hereinafter referred to as "Lessor"), and
Town of Camp Verde, a political subdivision or agency of the State of AZ, (hereinafter referred to as "Lessee").

VWATNESSETH: In consideration of the mutual covenants and conditions hereinaiter set forth, the partiss hereto agree as
follows:

1. Term and Payments. Lessor hereby leases to Lessee and Lessee hereby leases from Lessor the property described in
Exhibit A hereto (hereinafter, with all replacement parts, substitutions, proceeds, increases, additions, accessions, repairs and
accessories incorporated therein or affixed thereto, referred to as the "Property") for the amounts to be paid in the sums (the
"L ease Payments") and on the dates (the "Lease Payment Dates") set forth in Exhibit B hereto. Except as specifically
provided in Secfion 2 hereof, the obligation of the Lessee to make the Lease Payments called for in Exhibit B hereto shall be
absolute and unconditional in all events and shall not be subject to any set-off, defense, counterclaim or recoupment for any
reason. The term of the lease hereunder shall commence upon the acceptance of possession of the Property by Lessee (or
acceptance by Lessee of delivery of the first item of Property if this Agreement involves muliiple items or Property) and shall
continue until the end of the Lessee's current fiscal period and thereafter for such additional fiscal periods as are necessary to
complete the anticipated total lease term as set forth in Exhibit B, unless earlier terminated as provided herein. Lessee will
-evidence its acceptance-of the Property by executing and deliveringto Lessora Certificate of Acceptance (hereinafter so
called) in the form provided by Lessor.

2. Renewal and Nonappropriation. Lessee agrees that it will make timely requests for the appropriations of funds to make
all Lease Payments called for under Exhibit B. In the event that (i) funds for the succeeding fiscal period cannot be obtained,
(ii) Lessee has exhausted all legally available means for making the payment called for under this Agreement, (iii) Lessee has
invoked and diligently pursued all legal procedures by which payment called for under this agreement may be made, (iv)
Lessee has not acquired, and has no intent to acquire during the subsequent fiscal period, items of property or services having
functions similar to those of the Property or which provide similar benefits to Lessee, and (v) no funds have been appropriated
for the acquisition of such property, Lessee may terminate this Agreement at the end of any fiscal period during the payment
schedule set forth in Exhibit B by giving notice to Lessor or its successors at least sixty (60) days prior to the first day of such
fiscal period for which appropriations cannot be made. Such failure to obtain proper appropriation and approval of the full
amount of funds necessary to make required payments hereunder during any fiscal period subsequent to the current fiscal
-period shall terminate all of Lessee's rigit, +itle-and irterest in-and-obligations under the Agreement-and {o all the Property,
effective on the last day of the last fiscal period for which appropriation or approval was properly obtained.

3. Taxes. In addition to the Lease Payments to be made pursuant to Section 1 hereof, L essee agrees, fo the extent
permitted by law, to indemnify and hold Lessor harmiess from and against and to pay Lessor, as additional rent, on demand,
an amount equal to all license, assessments, sales, use, real or personal property, gross receipts or other taxes, levies,
imposts, duties or charges, if any, together with any penalties, fines or interest thereon imposed against or on Lessor, Lessee
of the Property by any governmental authority upon or with respect to the Property or the purchase, ownership, rental,
possession, operation, return or sale of, or receipt of payments for, the Property, except any Federal or state income taxes, if
any, payable by Lessor. Lessee may contest any such taxes prior to payment provided such contest does not involve any risk
of sale, forfeiture orloss of-the Property of any interest therein.

4. Lessee's Covenants and Representations. Lessee covenants and represents as follows:

(a) Lessee represerits, and will provide an opinion oFits counsel 1o the effect that, it has full power and authority to enter into
this Agreement which has been duly authorized, exectited, and delivered by Lessee and is a valid and binding obligation of
Lessee enforceable in accordance with its terms, and all requirements for execution, delivery and performance of this
. Agreement have been; or will be, complied with in'a timely manner,

(b) All payments hereunder have been, and will be, duly authorized and paid when due out of funds then on hand and legally
available for such purpose; Lessee will, to the extent permitied by State law and other terms and conditions of this agreement,
include i its budget for each successive fiscal periad during the term of this Agreement a sufficient amount to-permit Lessee
to discharge all its obligations hereunder, and, Lessee has budgeted and available for the current fiscal period sufficient funds
to comply with its obligations hereunder; :

(c)} There are no pending or threatened lawsuits or administrative or ether proceedings contesting the authority for,
authorization or performance of, or expenditure of funds pursuant to, this Agreement;

(d) Information supplied and statements made by Lessee in any financial statement or current budget prior to or
‘eontemperaneously-with this Agreement are true and correct;

(e) Lessee has an immediate need for, and expects to make immediate use of, substantially all the Property, which need is
not temporary or expected to diminish in the foreseeable future; specifically, Lessee will not give priority or parity in the

appropriation of funds. for the acquisition or use of any additional property for purposes or functions similar to those of the
Property;

(f) There are no circumstances presently affecting the Lessee that could reasonably be expected to alter its foreseeable
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need for the Property or adversely affect its ability or willingness to budget funds for the payment of sums due hersunder, and

(g) Lessee's right to terminate this Agreement as specified in Section 2 hereof was not an independently bargained for
consideration, but was included solely for the purpose of complying with the requirements ofthe laws of the State in which
Lessee is located.

5. Use and Licenses. Lessee shall pay and discharge all operating expenses and shall cause the Property to be operated
by competent persons only. Lessee shall use the Property only for its proper purposes and will not install, use, operate or
‘maintain the Property improperly, carelessly, or in viclation of any applicable law, ordinance, rule or regulation of any
governmental authority, or in a manner contrary to the nature of the Property or the use contemplated by its manufacturer.
Lessee shall keep the Property at the location stated on the Certificate of Acceptance executed by Lessee upon delivery of the
Property until Lessor in writing permits its removal, and the Property shall be used solely in the conduct of the Lessee's
operations. Lessee shall obtain, at its expense, all registrations, permits and licenses, if any, required by law for the
installation and operation of the Property. Any license plates used on the Property shall be issued in the name of the Lessee.
f-a certificate oftitle is issuable with respectto the Property, it shall be delivered o the Lessor showing the interest of the
Lessor. :

6. Maintenance. Lessor shall not be obligated to make any repairs or replacements. Lessor's failure to perform or omission
to perform, as specified in any maintenance agreement, shall not cause any abatement, setoff, or recoupment of any payment
called for under this Agreement. At its own expense, Lessee shall service, repair and maintain the Property in as good
condition, repair, appearance and working order as when delivered to Lessee hereunder, ordinary wear and tear from proper
use alone excepted, and shall replace any and all parts theresf which may from time to time become worn out, lost, stolen,
destroyed, or damaged beyond repair or rendered unfit for intended use, for any reason whatsoever, all of which replacements
shall be free and clear of all liens, encumbrances and claims of others and shall become part of the Property and subject o
this Agreement. Lessor may, at its option, discharge such costs, expenses and insurance premiums necessary for the repafr,
maintenance and preservation of the Property, and all sums so expended shall be due from Lessee in addition to rental
payments hereunder.

7. Alterations. ;
(a) Lessee may, at its own expense, install or place in or on, or attach or affix to, the Property such equipment or accessories
as may be necessary or convenient to use the Property for its intended purposes provided that such equipment or accessories
do not impair the value or utility of the Property. All such equipment and accessories shall be removed by Lessee upon
termination of this Agreement, provided that any resulting damage shall be repaired at Lessee's expense. Any such
equipment or accessories not removed shall become the property of Lessor.

(b) Without the written consent of Lessor, Lessee shall not make any other alterations, modifications or improvements to the
Property except as required or permitted hereunder. Any other alterations, modifications or improvements to the Property
shall immediately become part of the Property, subject to the provisions hereof. Without the prior written consent of Lessor,
‘Lessee shall not affix or attach any of the Property to any real property. The Property shall remain personal property
regardless of whether it becomes affixed or attached to real property or permanently rests upon any real property or any
improvement thereon. '

8. Liens. Lessee shall not directly or indirectly create, incur, assume or suffer to exist any mortgage, security interest,
pledge, lien, charge, encumbrance or claim on or with respect to the Property, title thereto or any interest therein, except the
respective rights of Lessor and Lessee hereunder.

9. Damage to or Destruction of Property. Lessee shall bear the entire risk of loss, damage, theft, or destruction of the
Property from any and every cause whatsoever, and no loss, damage, destruction or other event shall release Lessee from
the obligation to pay the full amount of the rental payments or from any other obligation under this Agreement. in the event of
damage to any item of the Property, Lessee will immediately place the same in good repair, with the proceeds of any :
insurance recovery applied to the cost of such repair. If Lessor determines that any item of Property is lost, stolen, destroyed
or damaged beyond repair, Lessee at the option of Lessee will either (a) replace the same with like property in good repair or
(b) on the next Lease Payment Date, pay Lessor (i) all amounts then owed by Lessee to Lessor under this Agreement,
including the Lease Payment due on such date, and (i) an amount equal to the applicable Option to Purchase Value set forth
in Exhibit B.

10. Insurance. Lessee shall either be self-insured with regard to the Property or shall purchase and maintain insurance with-
regard to the Property. Lessee shall indicate on each Certificate of Acceptance executed in relation to this Agreement its
election to be self-insured or company insured with regard to the Property listed on that Certificate of Acceptance. Whether
Lessee is self-insured or company insured, Lessee shall, for the term of this Agreement, at its own expense, provide
comprehensive liability insurance with respect to the Property, insuring against such risks, ahd such amounts as are
customary for lessees of property of a character similar to the Property. In addition, Lessee shall, for the term of the
Agreement, atits own expense, provide casualty insurance with respect tothe Property, insuring against custorrdry risks,
coverage at all times not less than the amount of the unpaid principal portion ofthe Lease Payments required to be made
pursuant to Section 1 as of the last preceding Payment Date specified in Exhibit B on which a Lease Payment was made. If
insurance policies are provided with respect to the Property, all insurance policies shall be with insurers authorized to do
business in the State where the Property is located and shall name both Lessor and Lessee as insureds as their respective
interest may appear. Insurance proceeds from casualty losses shall be payable solely to the Lessor, subject to the pravisions
of Section 9. Lessee shall, upon request, deliver to Lessor evidence of the required coverages together with premium
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receipts, and each insurer shall agree to give Lessor written notice of nonpayment of any premiurn due and ten (10) days
notice prior to cancellation or alteration of any such policy. Lessee shall also carry and require any other person or entity
working on, in or about the Property to carry workmen's compensation insurance covering employees on, in or about ihe
Property. In the event Lessee fails, for any reason, to comply with the requirements of the Section, Lessee shall, to the extent
permitted by law, indemnify, save harmless and, at Lessee's sole expense, defend Lessor and its agents, employees, officers
and directors and the Property against all risk of loss not covered by insurance.

11. Indemnification. Lessee shall, to the extent permitted by faw, indemmnify and save harmless Lessor and its agents,
employees, officers and directors from and, at Lessee's expense, defend Lessor and its agents, employees, officers and
directors against all liability, obligations, losses, damages, penalties, claims, actions, costs and expenses (including but not
limited to reasonable attorneys' fees) of whatsoever kind or nature which in any way relate to or arise out of this Agreement of

the ownership, rental possession, operation, condition, sale or return of the Property. All amounts which become due from
Lessee under this Section 11 shall be credited with any amounts received by the Lessor from insurance provided by the
Lessee and shall be payable by Lessee within thirty (30) days following demand therefor-by Lessor and shall survive the
termination or expiration of this Agreement.

12. No Warranty. EXCEPT FOR REPRESENTATIONS, WARRANTIES, AND SERVICE AGREEMENTS RELATING TO
THE PROPERTY MADE OR ENTERED INTO BY THE MANUFACTURERS OR SUPPLIERS OF THE PROPERTY, ALL OF
WHICH ARE HEREBY ASSIGNED TO LESSEE, LESSOR HAS MADE AND MAKES NO REPRESENTATION OR
WARRANTY, EXPRESS OR IMPLIED, AND ASSUMES NO OBLIGATION WITH RESPECT TO THE TITLE,
MERCHANTABILITY, CONDITION, QUALITY OR FITNESS OF THE PROPERTY DESCRIBED IN EXHIBIT AFOR ANY
PARTICULAR PURPOSE OR THE CONFORMITY OF THE PROPERTY TO SPECIFICATIONS OR PURCHASE ORDER,
ITS DESIGN, DELIVERY, INSTALLATION OR OPERATION. All such risks shall be borne by Lessee without in any way
excusing Lessee from its obligations under this Agreement, and Lessor shall not be liable to Lessee for any damages on
account of such risks. All claims or actions on any warranty so assigned shall be made or prosecuted by Lessee, at its sole
expense, upon prior written notice to Lessor. Lessor may, but shall have no obligation whatsoever to, participate in such claim
or action on such warranty, at Lessor's expense. Any recovery under such a warranty shall be made payable jointly to Lessee
and Lessor. ‘

13. Option to Purchase. Provided Lessee has complied with the terms and conditions of this Agreement, Lessee shall have
the option to purchase not less than all of the Property which is then subject to this Agreement, "as is" at the payment date, for
the Option to Purchase Values set forth in Exhibit B by giving written notice to Lessor not less than sixty (60) days prior to the
date specified in Exhibit B for the exercise of such option; provided that upon Lessee's timely payment of all Lease Payments
specified in Exhibit B, Lessee shall be deemed to have properly exercised its option to purchase the Property and shall be
deemed to have acquired all of Lessor's right, title and interest in and to the Property, free of any lien, encumbrance or security
interest except such liens, encumbrances or security interest as may be created, or permitted and not discharged, by Lessee
but without other warranties. Payment of the applicable Option to Purchase Value shall occur on the applicable Lease
Payment Date specified in Exhibit B hereto, at which time Lessor shall, unless not required hereunder, deliver to Lessee a
quitclaim bill of sale transferring Lessor's interest in the Property to Lessee free from any lien, encumbrance or security interest
except such as may be created, or permitted and not discharged, by Lessee but without other warranties. Upon Lessee's
actual or constructive payment of the Option to Purchase Value and Lessor's actual or constructive delivery of a quitclaim bill
of sale covering the Property, this Agreement shall terminate except as to obligations or liabilities accruing hereunder prior to
such termination.

14. Default, Late Payment, and Lessor's Remedies.

{a) The occurrence of one or more of the Tollowing events shall consfitute an Event of Default and result in fate payments,
whether occurring voluntarily or involuntarily, by operation of law or pursuant to any order of any court of governmental
agency:

(1) Lessee fails to make any payment hereunder when due or within ten (10) days thereafter. Whenever any payment is not
made by Lessee in full when due hereunder, Lessee agrees to pay to Lessor, not later than one month thereafter, an amount
equal to 5% of the full scheduled payment, but only to the extent allowed by law. Such amount shall be payable in addition to
all amounts payable by Lessee as a resuit of exerciss of any of the remedies herein provided,

(2) Lessee fails to comply with any other covenant, condition or agreement of Lessee hereunder for a period of the (10) ten
days after notice thereof;

(3) Any representation or warranty made by Lessee hereunder shall be untrue in any material respect as of the date made;

(4) Lessee makes, permits or suffers any unauthorized assignment, transfer or other disposition of this Agreement or any
interest herein, or any part of the Property or any interest therein; or

{5) Lessee becomes insolvent; or admits in writing its inability to pay fts debts as they mature; or applies for, consents to or
acquiesces in the appointment of a trustee, receiver or custodian for the Lessee or a substantial part or its property; or, in the
absence of such application, consent or acquiescence, a trustee, receiver or custodian is appointed for Lessee or a substantial
part of its property and is not discharged within sixty (60) days; or any bankruptcy, reorganization, debt arrangement,
moratorium, or any proceeding under any bankruptey or insolvency law, or any dissolution or liquidation proceeding is
instituted by or against Lessee and, if instituted against Lessee, is consented to or acquiesced in by Lessee or is not
dismissed within sixty (60) days.
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(6) Lessee shall pledge, assign, transfer, grant any security interest in or otherwise dispose of this agreement or the
equipment being leased by this agreement or in any interest in the foregoing.

(b) Upon the occurrence of any Event of Default by Lessee specified herein, Lessor may at its sole discretion exercise any or
all of the following remedies:

(1) Enforce this Agreement by apprdpriate action to collect amounts due or to become due hereunder, by acceleration or
otherwise, or to cause Lessee to perform its other obligations hereunder in which event Lessee shall be liable for alf costs and
expenses incurred by Lessor;

(2) Take possession of the Property, without demand or notice and without court order or any process of law, and remove
and relet the same for Lessee's account, in which event Lessee waives any and all damages resulting therefrom and shall be
liable for all costs and expenses incurred by Lessor in connection therewith and the difference, if any, between the amounts to
be paid pursuant to Section 1 hereof and the amounts received and to be received by Lessor in connection with any such
reletting;

(3) Terminate this Agreement and repossess the Property, in which event Lessee shall be fiabte for any amounts payable
hereunder through the date of such termination and all costs and expenses incurred by Lessor in connection herewith;

{(4) Sell the Property or any portion hereof for Lessor's account at public or private sale, for cash or credit, without demand on
or notice to Lessee of Lessor's intention to do so, o relet the Propétty for a term and a rental which may be equal fo, greater
than of less than the rental and term provided herein. If the proceeds from any such sale or rental payments received under a
new agreement made for the periods prior to the expiration of this Agreement are less than the sum of (i) the costs of such
repossession, sale, relocation, storage, reconditioning, reletting and reinstallation (including but not limited to reasonable
attorneys' fees), (i) the unpaid principal balance derived from Exhibit B as of the last preceding Lease Payment Date specified
in Exhibit b, and (iii) any past due amounts hereunder (plus interest on such unpaid principal balance at the rate specified in
Section 19 hereof, prorated to the date of such sale), all of which shall be paid to Lessor, Lessor shall retain all such proceeds
and Lessee shall remain liable for any deficiency; or

(5) Pursue and exercise any other remedy available at law or in equity, in which event Lessee shall be liable for any and all
costs and expenses incurred by Lessor in connection therewith. "Costs and expenses", as that term is used in this Section 14,
shall mean, to the extent allowed by law: (i) reasonable attorneys' fees if this Agreement is referred for collection to an attorney
not a salaried employee of Lessor or the holder of this Agreement; (ii) court costs and disbursements including such costs in
the event of any action necessary to secure possession of the Property; and (i) actual and reasonable out-of-pocket’
expenses incurred in connection with any repossession or foreclosure, including costs of storing, reconditioning and reselling
the Property, subject to the standards of good faith and commercial reasonableness set by the applicable Uniform Commercial
Code. Lesses waives all rights under all exemption laws.

(6) Under no circumstance shall Lessee be liable under this subsection 14 (b) for any amount in excess of the sum
appropriated pursuant to Section 1 hereof for the previous and current fiscal years, less all amounts previously due and paid
during such previous and current fiscal years from amounts so appropriated.

15. Termination. Unless Lessee has properly exercised its option to purchase pursuant to Section 13 hereof, Lessee shall,
upon the expiration of the term of this Agreement of any earlier termination hereof pursuant to Section 14 hereof, deliver the
Property to Lessor unencumbered-and in-at least as'good condition and repair as when delivered to Lessee, ordinary wear
and tear resulting from proper use alone excepted, by loading the Property, at Lessee's sole expense, on such carrier, or
delivering the Property to such location, as Lessor shall provide or designate at or within a reasonable distance from the
general location of the Property. If Lessee fails to deliver the Property to Lessor, as provided in this Section 15, on or before
the date of termination of this Agreement, Lessee shall pay to Lessor upon demand, for the hold-over period, a portion of the
total payment for the applicable period as set forth in Exhibit B prorated from the date of termination of this Agreement to the
date Lessee either redelivers the Property to Lessor or Lessor repossesses the Property. Lessee hereby waives any right
which it now has or which may be acquired or conferred upon it by any law or order of any court or other governmental
authority to terminate this Agreement or its obligations hereunder, except in accordance with the express provisions hereof,
and except as permitted by AR.8. § 38-511.

16. Assignment. Without Lessor's prior written consent, Lessee will not either: (i) assign, transfer, pledge, hypothecate,
grant any security interest in or otherwise dispose of this Agreement or the Property or any interest in this Agreement or the
Property; or (i) sublet or lend the Property or permit it to be used by anyone other than Lessee or Lessee's employees.
Lessor may assign its rights, title and interest in and to this Agreement, the Property and any other documents executed with
respect to this Agreement and/for grant or assign a security interest in this Agreement and the Property, in whole or in part.
Any such assignees shall have all of the rights of Lessor unider this Agreement. Subject to the foregoing, this Agreement
inures to the benefit of and is binding upon the heirs, executors, administrators, successors and assigns of the parties hereto.
No assignment or reassignment of any of Lessor's rights, title or interest in this Agreement or the Property shall be effective
with Tegard to Lessee unless and until Lessee shall have received-a topy or the document by which the assignment or
reassignment is made, disclosing the name and address of such assignee. No further action will by required by Lessor orby
Lessee to evidence the assignment, but Lessee will acknowledge receipt of such assignments in writing if so required. During
the term of this Agreement, Lessee shall keep a complete and accurate record of all such assignments in form necessary fo
comply with the United States Internal Revenue Code of 1986, Section 149 (a), and the regulations, proposed or existing, from
time to time promulgated thereunder. '
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17. -Personal Property. The Property is and shall at all times be and remain personal property.

18. Title. Upon acceptance of the Property by Lessee hereunder, Lessee shall have title to the Property during the term of
this Agreement; however, at Lessors option, in the event of (i) an Event of Default hereunder and for so long as such Event of
Default is continuing or (if) termination of this Agreement pursuant to the provisions of Section 2 hereof, title shall be revested
immediately in and shall revert to Lessor free of any right, title or interest of Lessee.

19. Lessor's Right to Perform for Lessee. If Lessee fails to make any payment or perform or comply with any of its
covenants or obligations hereunder, Lessor may, but shall not be required to, make such payment or perform or comply with
such covenants and obligations on behalf of Lessee, and the amount of any such payment and the expenses (including but
not limited to reasonable attorneys' fees) incurred by Lessor in performing or complying with such covenants and obligations,
as the case may be, together with interest thereon at the highest lawful rate, shall be payable by Lesses upon demand.

20. Interest on Default. If Lessee fails to pay any Lease Payment specified in Section 1 hereof within ten (10) days after the
due date thereof, Lessee shall pay to Lessor interest on such delinquent payment from the due date until paid at the highest
lawiul rate.

21. Notices. Any notices to be given or to be served upon any party hereto in connection with this Agreement must be in
writing and may be given by certified or registered mail, and shall be deemed to have been given and received forty-eight (48)
hours after a registered or certified letter containing such notice, postage prepaid, is deposited in the United States mail, and if
given otherwise shall be deemed to have been given when delivered to and received by the party to whom it is addressed.
Such rnotice shall be given to the parties at their respective addresses designated on the signature page of this Agreement or
atsuch other address as either party may hereafter designate.

22. Security Interest. As security for Lessee's covenants and obligations hereunder, Lessee hereby grants to Lessor, and its
successors, a security interest in the Property, all accessions thereto and proceeds therefrom, and, in addition to Lessor's
rights hereunder, all of the rights and benefits of a secured party under the Uniformy Commercial Code as in effect from timeto
time hereafter in the State in which the Property is located or any other State which may have jurisdiction over the Property.
Lessee agrees to execute, acknowledge and deliver to Lessor in recordable form upon request financing statements or any
-other instruments with respect to the Property or this Agreement considered necessary or desirable by Lessor to perfect and
continue the security interest granted herein in accordance with the laws of the applicable jurisdiction.

23. Tax Exemption. Lessee certifies that it does reasonably anticipate that not more than $10,000,000 of "qualified tax-
exempt obligations" (as that term is defined in Section 265 (b) 3 (D) of the Internal Revenue Code of 1986 (the "Code") will be
_issued by it and any subordinate entities during the current year. Further, Lessee will, by resolution, designate this issue as
comprising a portion of the $10 million in aggregate issues to be designated as "qualified tax exempt obligations” eligible for
‘the-exception-contained in Section 265 {b) 3{D) of the Code allowing for an exception fo the general rule of the Code which
provides for a total disallowance of a deduction for interest expense allocable to the carrying of tax exempt obligations.

24. Consolidation. It is contemplated by the parties that the items of Property listed on Exhibit A to the Agreement (or added
to Exhibit A by subsequently appended Exhibits A-1, A-2, etc.) may be delivered individually or in groups and that each item of
Property shall become subject to the Agreement upon Lessee's acceptance thereof. It is further contemplated that the
instaliments due with respect to each item or group of Property shall be set forth on a separate Exhibit B (e.g. Exhibit B-1, B-2,
etc.) which shall be attached toand shall become = part of the Agreement. TheTight of Lessee to terminate the Agreement
pursuant to Paragraph 1 thereof shall apply only to the items of Property as a whole, notwithstanding that the amount owed
may be set forth in more than one Exhibit B. '

25. Miscellaneous.

(a) Lessee shall, whenever requested, advise Lessor of the exact location and condition of the Property and shall give the
Lessor immediate notice of any attachment or other judicial process affecting the Property, and, to the extent permitted by law,
indemnify and save Lessor harmless from any loss or damage caused thereby. Lessor may, for the purpose of inspection, at
all reasonable times enter upon any job, building or place where the Property and the books and records of the Lessee with
respect thereto are located.

(b) Lessee agrees to equitably adjust the payments payabie under this Agreement if there is a determination for any reason
that the interest payable pursuant to this Agreement (as incorporated within the schedule of payments) is not excludable from
income in accordance with the Internal Revenue Code of 1986, as amended, such as to make Lessor and its assigns whole.

(c) Timeis ofthe essence. No covenant or obligations hereunder to be performed by Lessee may be waived except by the
written consent of Lessor, and a waiver of any such covenant or obligation or a forbearance to invoke any remedy on any
occasion shall not constitute or be treated as a waiver of such covenant or obligation as to any other occasion and shall not
preclude Lessor from invoking such remedy at any later time prior to the Lesses's cure of the condition giving rise to stch
remedy. Lessor's rights hereunder are cumulative and not alternative.

(d)‘ This Agreement shall be construed in accordance with, and governed by, the laws of the State in which the Property is
located.

(e) This Agreement constitutes the entire agreement between the parties and shall not be modified, waived, discharged,
terminated, amended, altered or changed in any respect except by a written document signed by both Lessor and Lessee.

(fy Any term or provision of this Agreement found to be prohibited by law or unenforceable shall be ineffective to the extent of

GOVERNMENTAL LEASE-PURCHASE AGREEMENT
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such prohibition or unenforceability without, to the extent reasonably possible, invalidating the remainder of this Agreement.

(g) The Lessor hereunder shall have the right at any time or times, by notice to Lessee, to designate or appoint any person or
entity to act as agent or trustee for Lessor for any purposes hereunder, ’

(h) Alltransportation charges shalf be borne by Lessee. Lessee will immediately notify Lessor of any change occurting i or
to the Property, of a change in Lessee's address, orin any fact or circumstance warranted or represented by Lessee to
Lessor, orif any Event of Default occurs. '

(i) Useofthe neuter gender herein'is for purposes of convenience only and shall be deemned to mean and include the
masculine or feminine gender whenever and wherever appropriate.

{J) The captions set forth herein are for convenience of reference only and shall not define or limit any of the terms or
provisions hereof,
(k) Except as otherwise provided herein, this Agreement shall be binding upon and inure to the benefit of the Parties hereto

and their respective heirs, executors, administrators, legal representatives, successors and assigns, where permitted by this
Agreerment,

() Upon Lessor's request, Lessee will from time to time pravide to Lessor financial statements showing Lessee's financial
condition and operations, and will execute financing statements or other documents which Lessor requests to evidence
Lessor's and/or Lessee's interest in Equipment. Lessee hereby appoints Lessor as its attorney-in-fact to execute and file on
behalf of Lessee and authorizes Lessor to file without Lessee's signature any UCC financing statements and amendments
Lessor deems advisable to secure the interests of Lessor. Lessee agrees to pay all documentation cost and filing fees
associated with this leass.

(m) Lessee hereby authorizes Lessor, without further notice, to complete the description of the Equipment o be leased, the
Equipment serial numbers, the quantity thereof, and to fill in any blank spaces on this Lease, and to date this Lease.

IN WITNESS WHEREOF, the parties have executed this Agreement as of 01/05/2011.

LESSEE LESSOR
Town of Camp Verde Divlefid Equipment Leasing, L.L.C.

395 8. Main Strest 6 West 19th Street, Suite 114
amp Verde, AZ 86322

Lubbock, Texas 79407

_??:;:B:/tl;sgrmside i jl’nlls%gent N

/-0 o/ jgsf) / ) )
Date v [
_ [Qﬁb/ﬂ wiv bl
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ATTESTATION

|, Deborah Barber, do hereby certify that | am the duly elected or appointed and acting Town Clerk of Town of Camp
Verde, a political subdivision-or agency duly organized-and existing under the taws of the State of AZ, that { have
custody of the records of such entity, and that, as of the date hereof, the individual named above is the duly elected
or appointed officer of such entity holding the office set forth following his/her name. | further certify that (i) the
signature above his/her name and title is his/her true and authentic signature and (ii) such officer has the authority on
behalf of such entity to enter into that certain Lease Agreement, dated as of 01/05/2011 between such entity and
DivLend Equipment Leasing, L.L.C. as | essor.

IN WITNESS WHEREOF, | have duly executed this attestation and affixed the seal of such entity hereto 01/05/2011.

LESSEE

Town of Camp Verde
395 8. Main Street

.@{/ . Camp Verde, AZ 86322
iloira b Bondor”
By: Deborah Barber .

Title: Town Clerk

SEAL




CERTIFICATE OF ESSENTIAL USE

I, Bob Burnside, Mayor of Town of Camp Verde ("Lessee"), hereby certify that the Equipment, to be leased to the
undersigned under the certain Lease Agreement, dated as of 01/05/2011 between such entity and Divl.end
Equipment Leasing, L.L.C. as Lessor, will be used by the undersigned Lessee for the following purpose:

Financial and Administrative Management-

The undersigned hereby represents that the use of the Equipment is essential to its proper, efficient and economic
operation.

IN WITNESS WHEREOF, | have set my hand 01/05/2011.

LESSEE

Town of Camp Verde
395 S. Main Street
Camp Verde, AZ 86322

By: Béb Burnside
Title: Mayor




CERTIFICATE OF APPROPRIATION

1, Russell Martin, Town Manager, of Town of Camp Verde ("Lessee"), hereby certify that all lease payments due by
Lessee under that certain Governmental Lease-Purchase Agreement dated as of 01/05/2011, between Lessee and
DivLend Equipment Leasing, L.L.C. as Lessor, for the fiscal period ending 6/30/2010, are within such fiscal period's
budget for Lessee and within an available, unexhausted and unencumbered appropriation for Lessee, further certify
that the Property, to be leased to the undersigned under the above referenced Governmental Lease-Purchase
Agreement, will be used by the undersigned Lessee for the following purpose:

Financial and Administrative Management

The undersigned hereby represents that the use of the Property is essential to its proper, efficient and economic
operation.

IN'WITNESS WHEREOF, | have set my hand 01/05/2011.

LESSEE

Town of Camp Verde
305 S. Main Street
Camp Verde, AZ 86322

By Ryssell Martin
Title: Town Manager




CERTIFICATE OF INCUMBENCY

|, Deborah Barber, do hereby certify that | am the d

Verde, a political subdivision or agency duly organized and existing under the laws

custody of the records of such entity, and that, as
elected or appointed officer(s)
further certify that (i) the signature(s)
and authentic signature(s) and (i) such officer(s)
certain Governmental Lease-Purchase Agreemen
Equipment Leasing, L.L.C. as Lessor.

LESSEE
Town of Camp Verde
395 S. Main Street

‘g amp Verde, AZ 86322

uly elected or appointed and acting Town Clerk of Town of Camp
of the State of AZ, that | have
of the date hereof, the individual(s) named above is/are the duly

of such entity holding the office(s) set forth opposite his/her/their respective name(s). |
set opposite his/her/their respective name(s) and title(s) is/are his/herftheir true
hasf/have

the authority on behalf of such entity to enter into that
t, dated as of 01/05/2011, petween such entity and Diviend

LESSOR
DivLend Equipment Leasing, L.L.C.
6625 West 19th Street, Suite 114
Lubbock, Texas 79407

By Bob Burnside
Title: Mayor

/= /0 2/

By: Jeff Horn
Title: Vice President

Date

IN WITNESS WHEREOF, | have duly executed this

LESSEE
Town of Camp Verde

Date

certificate and affixed the-seal of such entity hereto 01/05/2011.

Oelyizads Boslor

By: Deborah Barber
Title: Town Clerk

SEAL




CERTIFICATE OF ACCEPTANCE

Lease Agreement (the "Agreement”) By and Between DivLend Equipment Leasing, L.L.C. {"Lessor") Town-of Camp
Verde ("Lessee") Dated as of 01/05/2011.

1. ACCEPTANCE: In accordance with the Agreement, Lessee hereby certifies that all of the property described
herein (i) has been received by Lessee, (i) has been thoroughly examined and inspected to the complete
satisfaction of Lessee, (iii) has been found by Lessee to be in good operating order, repair and condition, (iv) has
been found to be of the size, design, quality, type and manufacture specified by Lessee, (v) has been found to be
and is wholly suitable for Lessee's purpose, and (vi) is hereby unconditionally accepted by Lessee, inthe condition
received, for all purposes of the Agreement.

2. PROPERTY: INCODE Financial Applications - Core financials (GL., Budget Prep, Bank Recon, JE tmport, Exporter, AP)
GASB MSDE Module with Adjusiments and Reporting-21 Combining Statemenis for CAFR - Posifive Pay,
Purchasing, Fixed Assets, Project Accounting. Financial Consuliing Services, INCODE Personnel

Management Systems - Personnel Management - Payroll & Human Resources, FMLA Leave Tracking,
Benefits Administration, Position Control / Budgeting, Applicant Trecking, Distributed Time Sheet Entry,
Personnel Management Constilling Service, INCODE Customer Relationship Management Apps. - Ceritral
Cash Collection, Building Projects, Business License, INCODE Mapping, INCODE Printing and Reporting
Solutions - Report Writer, Forms Overlay (4 Overlays for Financials, 5 Overlays for CRM, 1 Logo), Secure
Signatures (includes 2 signatures), INCODE Content Management - Tyler Content Manager LE - Content
Manager for INCODE Applications, INCODE Professional Services - Network Support, Project
Management, Final Implementation, System Software, Tyler Content Manager- License Fee, User and
Retrieval Licenses - Full Use Licenses (Concurrent License), Retrieval License (Concurrent License),
Tyler web License, Document Capture License-Scan ‘Station License, Professional Services - Project
Management, Software Configuration and Training,

3. USE: Financial amd Administrative Management

4. PROPERTY LOCATION: 395 S. Main Street, Camp Verde, AZ 86322

5. BILLING ADDRESS: Invoicing shall be to the following address: 395 S. Main Street, Camp Verde, AZ
86322

5. INSURANCE: Lessee certifies that property and liabllity insurance has been secured in accordance with the
Agreement and such coverage will be maintained in full force for the term of the Agreement. Lessor will be
designated loss payee until Lessee is notified, in writing, to substitute a new loss payee.

Company insured? Yes
Elect o self-insure in accordance with Section 10 of the Agreement? No

7. 'MAINTENANCE: Ingccordance with Section 6 of the Agreement, Lessee agrees {o, at its own expense, service,
repair and maintain the Property for the term of the Agreement as follows:

Maintenance contract? Yes

Elect to self-maintain? No

LESSEE

Town of Camp Verde
395 S. Main Street
Cgmp Verde, AZ 86322

By~ Bob Burnside
Title: Mayor
Accepted: 01/05/2011




INSURANCE CERTIFICATE

Lessee certifies that property and liability insurance, if applicable, have been secured in
accordance with the Agreement and such coverage will be maintained in full force for the term of
the Agreement.

Lessar should be designated as loss payee and additional insured untif Lessee is
notified, in writing, to substitute a new loss payee or additional insured. Insurance
must be "replacement value” and in an amount not less than $200,324.00

Please provide the following insurance information:

Insurance Agent's Name: Ed _Bantel I —
Company Name: Southwest Risk Services/Arizona Municipal Risk vRe‘t
Company Address: 14902 North 73rd Street
Company City, State & Zip:  _Scotisdale, AZ 85260-
Telephone Number: (602) 368-6618
Policy Number: AM 1513

EQUIPMENT SCHEDULE

INCODE Financial Applications - Core financials (GL, Budget Prep, Bank Recon, JE Importt,
Exporter, AP) GASB MSDE Module with Adjustments and Reporting-21 Combining Statements for
CAFR - Positive Pay, Purchasing, Fixed Assets, Project Accounting.  Financial Consulting
Services, INCODE personnel Management Systems - Personnel Management - Payroll & Human
Resources, FMLA Leave Tracking, Benefits Administration, Position Control / Budgeting, Applicant
Tracking, Distributed Time Sheet Entry, Personnel Management Consulting Service, INCODE
Customer Relationship Managernent Apps. - Central Cash Collection, Building Projects, Business
License, INCODE Mapping, INCODE Printing and Reporting Solutions - Report Writer, Forms
Overlay (4 Overlays for Financials, 5 Overlays for CRM, 1 Logo), Secure Signatures (includes 2
signatures), INCODE Content Management - Tyler Content Manager LE - Content Manager for
INCODE Applications, INCODE Professional Services - Network Support, Project Management,
Final Implementation, System Software, Tyler Content Manager- License Fee, User and Retrieval
Licenses - Full Use Licenses (Concurrent License), Retrieval License (Concurrent License); Tyler
web License, Document Capture License-Scan Station License, Professional Services - Project
Management, Software Configuration and Training,

LESSEE
Town of Camp Verde
395 8. Main Street
amp Verde, AZ 86322

Y. Bob Burnside
Title: Mayor



GOVERNMENTAL LEASE-PURCHASE
RESOLUTION

A RESOLUTION REGARDING A LEASE PURCHASE AGREEMENT FOR THE PURPOSE OF PROCURING
Financial and Administrative Information Systems Software and Hardware

WHEREAS, Town of Camp Verde (the "Lessee") desires to enter into that certain Lease-Purchase Agreement dated
as of 01/05/2011 by and between the Lessee and DivLend Equipment Leasing, L.L.C. for the purpose of procuring
any personal property. The Lessee desires to designate this Agreement as a "qualified tax exempt obligation” of the
Lessee for the purposes of Section 265 {b) (3) of the internal Revenue Code of 1986, as amended. The Lessee
desires to designate Bob Burnside, Mayor and Russell Martin, Town Manager as authorized signers of the
Agreement.

Now therefore, be it resolved by the Town Council of the Lessee:

Section 1. That the Lessee enters into a Lease Purchase Agreement with Divl.end Equipment Leasing, L.L.C. for the
purpose of procuring: Financial and Administrative Information Systems Software and Hardware.

Section 2. That the Lease Purchase Agreement dated as of 01/05/2011, by and between the Lessee and Diviend
Equipment Leasing, LL.C. is designated by the Lessee as a "qualified tax exempt obligation” for the purposes of
Section 265 (b) (3) of the internal Revenue Code of 1986, as amended.

Section 3. That the Lessee designate Bob Burnside, Mayor, Russell Martin, Town Manager as authorized signers of
the Lease Purchase Agreement dated as of 01/05/2011, by and between the Lessee and DivLend Equipment
Leasing, L.L.C..

PASSED AND APPROVED by the Town Council of the Lessee in a meeting held
on___ /=5 2ol

L b [Sheas e
TITLE: /%/,;%#/

SEAL

ATTEST
BY: /(Q/L/OJZC(/L B}Q/‘JQW

PRINT

NAME: . DE@l)/QﬁrH %A/@BEK/
TITLE: .H/U/\/ C/ e




EXHIBIT A

Description of Property

This Equipment Schedule is Annexed to and made a part of the Governmental Lease Purchase Agreement dated
01/05/2011 by and between DivLend Equipment Leasing, LL.C. as Lessor and Town of Camp Verde as Lessee (the
“Master Lease”).

THIS SCHEDULE IS ISSUED PURSUANT TO THE MASTER LEASE REFERENCED ABOVE BETWEEN LESSEE
AND LESSOR. ALL OF THE TERMS AND CONDITIONS OF THE MASTER LEASE AND MODIFICATIONS
THEREOF ARE INCORPORATED HEREIN AND MADE A PART HEREOF AS IF SUCH TERMS AND
CONDITIONS WERE SET FORTH IN THIS SCHEDULE. BY THEIR EXECUTION AND DELIVERY OF THIS
SCHEDULE, THE PARTIES HEREBY REAFFIRM ALL OF THE TERMS AND CONDITIONS OF THE MASTER
LEASE.

THIS 1S THE ONLY ORIGINAL LEASE SCHEDULE NO. . ALL OTHER COPIES OF THIS LEASE
SCHEDULE NO. ARE XEROGRAPHIC COPIES ONLY. ONLY THIS “ORIGINAL’ IS REQUIRED TO
PERFECT, BY POSSESSION, A SECURITY INTEREST IN THIS LEASE SCHEDULE AS CHATTEL PAPER
UNDER THE UCC.

INCODE Financial Applications - Core financials (GL, Budgst Prep, Bank Recon, JE import, Exporter, AP) GASB
MSDE Module with Adjustments and Reporting-21 Combining Statements for CAFR - Positive Pay, Purchasing,
Fixed Assets, Project Accounting. Financial Consulting Services, INCODE Personnel Management Systems -
Personnel Management - Payroll & Human Resources, FMLA Leave Tracking, Benefits Administration, Position
Control / Budgeting, Applicant Tracking, Distributed Time Sheet Entry, Personnel Management Consuilting Service,
INCODE Customer Relationship Management Apps. - Central Cash Collection, Building Projects, Business License,
INCODE Mapping, INCODE Printing and Reporting Solutions - Report Writer, Forms Overlay (4 Overlays for
Financials, 5 Overlays for CRM, 1 Logo), Secure Signatures (includes 2 signatures), INCODE Content Management -
Tyler Content Manager LE - Content Manager for INCODE Applications, INCODE Professional Services - Network
Support, Project Management, Final Implementation, System Software, Tyler Content Manager- License Fee, User
and Retrieval Licenses - Full Use Licenses (Concurrent License), Retrieval License (Concurrent License), Tyler web
License, Document Capture License-Scan Station License, Professional Services - Project Management, Software
Configuration and Training,

LESSEE
Town of Camp Verde
395 8. Main Street
Camyp Verde, AZ 86322

By~ Bob Burnside
Title: Mayor




EXHIBIT

Payment Description

The first payment in the amount of $3,852.69 and the last payments in the amount of $3,852.69 together totaling
$7,705.38 are due at the signing of the lease, followed by fifty-eight (58) monthly payments in the amount of
$3,852.69 due beginning February 5th, 2011 and continuing monthly thereafter. Upon receipt of all regularly
scheduled payments, Lessee may purchase the property contained in Exhibit A of this lease agreement for the sum
of $1.00.

LESSEE
Town of Camp Verde
395 8. Main Street

mp V , AZ 86322

By. BobBurnside
Title: Mayor




o 3038-G Information Return for Tax-Exempt Governmental Obligations

b Under Internal Revenue Code section 149(e) OMB No. 1545-0720
(Rev. November 2000) | > See separate Instructions.
m’;’;{"ﬂgﬁgﬁ;‘“ Caution: If the issue price is under $100,000, use Form 8038-GC.
art:l Reporting Authority If Amended Return, check here » []
1  Issuer's name 2 Issuer's employer identification number
Town of Camp Verde 861 0573698
3 Number and street (or P.O. box if mail is not delivered to street address) Room/suite] 4 Report number
395 S. Main Street 3
5 City, town, or post office, state, and ZIP code 6 Date of issue
Camp Verde
7 Name of issue 8 CUSIP number

9 Name and title of officer or legal representative whom the IRS may call for more information |10 Telephone rumber of officer or legal representative

Bob Burnside, Mayor ( 928 )567-6631

; Type of Issue (check applicable box(es) and enter the issue price) See instructions. and_attach schedule
1 E] EQUCAHON . o« b e e e e e e e e e e e e e e e e e e e e M
12 [ Health and hosplta! OO B F
13 [l Transportation . . . . . . . . . e e e e e e e e e e e e e e e 13
14 [ Public safety. . . O I L
15 [ Environment (i ncludmg sewage bonds) O A £
16 I HousINg . . . . . v v v e e o e e e e e e e e e e e e e e e 16
17 [ utiies . .
18 [/l Other. Describe ; "INCODE Financial and Administrative Software System $200,324.00

y
19 If obligations are TANs or RANs, check box » 1 If obligations are BANs, check box P D / // ///
20 If obligations are in the form of a lease or instaliment sale, check box . .

Description of Obligations. Complete for the entire issue for whrch thls form is being filed.

(a) Final maturity date {b) Issue price (© %?éda?gzm%m a(\?;ri‘g\’geegrgt:tgﬁry (e} Yield
$ $ years %
Uses of Proceeds of Bond Issue (including underwriters’ discount)
22 Proceeds used for accrued interest . . . . O 44
23 Issue price of entire issue (enter amount from lme 21 column (b)) S I -
24 Proceeds used for bond issuance costs (including underwriters’ discount) . 24
25 Proceeds used for credit enhancement . . . . . .25
26 Proceeds allocated to reasonably required reserve or replacement fund . .26
27 Proceeds used to currenty refund priorissues . . . . . . . . . 27
28 Proceeds used to advance refund priorissues . . . . . . . . . 28
29 Total (add lines 24 through 28). . . . . L29
30 Nonrefunding proceeds of the issue (subtract Ilne 29 from Ilne 23 and enter amount here) . . 30
‘Part. Description of Refunded Bonds (Complete this part only for refunding bonds.)
31  Enter the remaining weighted average maturity of the bonds to be currently refunded . . . B years
32  Enter the remaining weighted average maturity of the bonds to be advance refunded . . . B years
33 Enter the last date on which the refunded bonds will becalled . . . . . . . . . . . P
34  Enter the date(s) the refunded bonds were issued »
‘Part Miscellaneous
35 Enter the amount of the state volume cap allocated to the issue under section 1410)5) . . . 35
36a Enter the amount of gross proceeds invested or to be invested in a guaranteed investmertt contract (see instructions) | 362

b Enter the final maturity date of the guaranteed investment contract P>
37  Pooled financings: a Proceeds of this issue that are to be used to make loans to other governmental units 37a
b If this issue is a loan made from the proceeds of another tax-exempt issue, check box P [T and enter the name of the

issuer b and the date of the issue P
38 If the issuer has designated the issue under section 265(0)(3HB)NH(N) (small issuer exception), check box . . . p
39 If the issuer has elected to pay a penalty in lieu of arbitrage rebate, checkbox . . . . . . . . . . . . BL
40 If the issuer has identified a hedge, checkbox . . . .. . . PO

Under penalties of perjury, | declare that | have examined this return and accompanying schedules and statements, and 10 the best of my knowledge
and belief, theyére e, copkct, and complete,

g //_/a\JDQ\ /- ©-200 %R}m (LéP 774«%@4

i der‘s’gumOnzed' representative Date pe or pnnt name and title /

}S{ign
ere /
} sig

For Paperwork Reduction Act Notice, see. page Z of the Instructions. Cat. No. 637735 Form 8038-G (Rev. 11-2000)




Town of Camp Verde - POV

Date
1/5/2011
2/5/2011
3/5/2011
4/5/2011
5/5/2011
6/5/2011
7/5/2011
8/572011
9/5/2011

10/5/2011
11/5/2011
12/5/2011
1/5/2012
2/5/2012
3/5/2012
4/5/2012
5/5/2012
6/5/2012
7/5/2012
8/5/2012
9/5/2012
10/5/2012
11/5/2012
12/5/2012
1/5/2013
2/5/2013
3/5/2013
4/5/2013
5/5/2013
6/5/2013
7/5/2013
8/5/2013
9/5/2013
10/5/2013
11/5/2013
12/5/2013
1/5/2014
2/5/2014
3/5/2014
4/5/2014
5/5/2014
6/5/2014
7/5/2014
8/5/2014
9/5/2014
10/5/2014
11/5/2014
12/5/2014
1/5/2015
2/5/2015
3/5/2015
4/5/2015
5/5/2015
6/5/2015
7/5/2015
8/5/2015
9/5/2015
10/5/2015
11/5/2015

Payment
7,705.38
3,852.65
3,852.69
3,852.69
3,852.69
3,852.68
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.62
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69

Purchase Option Value

150,908.09
187,671.87
184,405.65
181,148.44
177,861.84
174,583.50
171,294.57
167,977.18
164,666.92
161,328.81
157,997.08
154,654.59
151,269.09
147,904.87
144,514.38
141,128.35
137,716.69
134,308.71
130,889.73
127,446.07
124,004.92
120,539.75
117,076.30
113,601.67
110,080.32
106,583.10
103,063.48
99,543.60
96,001.98
92,459.30
88,905.18
85,330.32
81,753.18
78,155.97
74,555.66
70,943.72
67,297.95
63,662.58
60,008.84
56,349.93
52,673.33
48,990.73
45,296.24
41,585.10
37,866.70
34,132.34
30,389.87
26,635.31
22,860.31
19,081.44
15,288.38
11,485.06
7,668.26
3,840.33

“nnuvreornnnninrnnnnnnnnnnannnrtrnnunrnnintnnrenne e eV n




01-24-11A10:37 RCVD

Zg v Dmcoate

ISSUE DATE (1/24/2011)

ADMINISTRATOR

RIGHTS UPON THE CERTIFICATE HOLDER. THIS CERTIFICATE DOES NOT AMEND,
EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

COMPANIES AFFORDING COVERAGE

RETENTION POOL

Southwest Risk Services
14902 North 73rdSt. ~ pEAEAE
Scottsdale, AZ 85602
ol
(602) 996-8810 COMPANY
_____________________________ LETTERA ARIZONA MUNICIPAL RISK
COMPA
INSURED LETTERB_ )
Town of Camp Verde COMPANY
473 S. Main St. Suite 102 LETTERC
Camp Verde, AZ 86322 COMPANY
LETTERD

PERIOD INDICATED, NOT WITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT
TO WHICH THIS CERTIFICATE MAY BE ISSUED OR PERTAIN, THE INSURANCE AFFORDED BY THE POLICES DESCRIBED HEREIN IS SUBJECT
TO ALL THE TERMS, EXCLUSIONS, AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

ADDITIONAL INSURED/LOSS PAYEE

Diversified Lenders
ATTN Jordan Stegemoeller
5607 S. Avenue Q.
Lubbock, TX 79412

"""""""""""""""""""""""""""""""""""""""""""" POLICY EFFECTIVE [ POLICYEXPIRATION | 77777
TYPE OF INSURANCE POLICY NUMBER | DATE (MM/DDIYY) | DATE (MM/DDYY) LIMITS
GENERAL LIABILITY AMA40022010 12/26/2010 12/26/2011 GENERAL AGGREGATE ~ $PER FORM
[ICOMMERCIAL GENERAL LIABILITY géggo%%rzgclslﬁgg& ggggggg
(VICLAIMS MADE [[JOCCURRENCE EACH OCCURRENCE $2.000,000
FIRE DAMAGE(1 FIRE) $300,000
DOWNESS./_CONTRACTORS PROTECT MEDICAL EXP('I PERSON) $5,000
AUTOMOBILE LIABILITY ggLD LY INUURY
ANY AUTO
ALL OWNED AUTOS (PER PERSON) $
SCHEDULED AUTOS BODILY INJURY
HIRED AUTOS DROGRACCIDENT) - §
NON-OWNED AUTOS
GARAGE LIABILITY DAMAG $
EXCESS LIABILITY EACH OCCURRENC|AGGREGATE
[ JUMBRELLA FORM s s
[CJOTHER THAN UMBRELLA FORM
WORKERS' COMPENSATION AND $25,000,000
EMPLOYERS' LIABILITY $1,000,000 (EACH ACCIDENT
$1,000,000 (DISEASE-POL LMT
.| §1,000000  (DISEASE-EACH EMP)
OTHER AMA40022010 12/26/2010 12/26/2011
IM - Electronic Data Equipment Blanket $408,000

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED
BEFORE THE EXPIRATION DATE THEREOF, THE ISSUING COMPANY WILL
ENDEAVOR TO MAIL 30 DAYS WRITTEN NOTICE TO THE CERTIFICATE
HOLDER NAMED TO THE LEFT BUT FAILURE TO MAIL SUCH NOTICE SHALL
IMPOSE NO OBLIGATION OR LIABILITY OF ANY KIND UPON THE COMPANY,
ITS AGENTS OR REPRESENTATIVES.

AUTHORIZED SIGNATURE




INSURANCE CERTIFICATE

Lessee certifies that property and liability insurance, if applicable, have been secured in
accordance with the Agreement and such coverage will be maintained in full force for the term of
the Agreement.

Lessor should be designated as loss payee and additional insured until Lessee is
notifled, in writing, to substitute a new loss payee or additional insured. insurance
must be "replacement value” and in an amount not less than $200,324.00

Please provide the following insurance information:

Insurance Agent's Name: Ed Bantel

Company Name: Southwest Risk Services/Arizona Municipal Risk Ret
Company Address: 14902 North 73rd Strest
Company City, State & Zip: _Scoltsdale, AZ 85260-
Telephone Number: (602) 368-6818
Policy Number: AM 1513
EQUIPMENT SCHEDULE

INCODE Financial Applications - Core financials (GL, Budget Prep, Bank Recon, JE Impoit,
Exporter, AP} GASB MSDE Module with Adjustments and Reporting-21 Combining Statements for
CAFR - Positive Pay, Purchasing, Fixed Assets, Project Accounting. Financial Consulting
Services, INCODE personnel Management Systems - Personnel Management - Payroll & Human
Resources, FMLA Leave Tracking, Benefits Administration, Position Control / Budgeting, Applicant
Tracking, Distributed Time Sheet Entry, Personnel Management Consulting Service, INCODE
Customer Relationship Management Apps. - Central Cash Collection, Building Projects, Business
License, INCODE Mapping, INCODE Printing and Reporting Solutions - Report Writer, Forms
Overlay (4 Overlays for Financials, § Overlays for CRM, 1 Logo), Secure Signatures (includes 2
signatures), INCODE Content Management - Tyler Content Manager LE - Content Manager for
INCODE Applications, INCODE Professional Services - Network Support, Project Management,
Final Implementation, System Software, Tyler Content Manager- License Fae, User and Retfrieval
Licenses - Full Use Licenses {Concurrent License), Retrieval License (Concurrent License), Tyler
web License, Document Capture License-Scan Station License, Professional Services - Project
Management, Software Configuration and Training,

LESSEE
Town of Camp Verde
395 8. Main Strest

y. Bob Burnside
Title: Mayor




Town of Camp Verde - POV

Date
1/5/2011
2/5/2011
3/5/2011
4/5/2011
5/5/2011
6/5/2011
7/5/2011
87572011
9/5/2011

10/5/2011
11/5/2011
12/5/2011
1/5/2012
2/5/2012
3/5/2012
4/5/2012
5/5/2012
6/5/2012
7/5/2012
8/5/2012
9/5/2012
10/5/2012
11/5/2012
12/5/2012
1/5/2013
27512013
3/5/2013
4/5/2013
5/5/2013
6/5/2013
7/5/2013
8/5/2013
9/5/2013
10/5/2013
11/5/2013
12/5/2013
1/5/2014
2/5/2014
3/5/2014
4/5{2014
5/5/2014
6/5/2014
7/5/2014
8/5/2014
9/5/2014
10/5/2014
11/5/2014
12/5/2014
1/5/2015
2/5/2015
3/5/2015
4/5/2015
5/5/2015
6/5/2015
7/5/2015
8/5/2015
9/5/2015
10/5/2015
11/5/2015

mmmmmmmmmwwmmmmmmmmmmmmmm‘mwmmmmv\mmmmmmmmmvxmmmmmmmmmwmmwmmmm

Payment
7,705.38
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852,69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852,690
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69
3,852,69
3,852.69
3,852.69
3,852.69
3,852.69
3,852.69

Purchase Option Value

150,908.09
187,671.87
184,405.65
181,148.44
177,861.84
174,583.50
171,294.57
167,977.18
164,666.92
161,328.81
157,997.08
154,654.59
151,269.09
147,904.87
144,514.38
141,128.35
137,716.69
134,308.71
130,889.73
127,446.07
124,004.92
120,539.75
117,076.30
113,601.67
110,080.32
106,583.10
103,063.48
99,543.60
95,001.98
92,459.30
88,905.18
85,330.32
81,753.18
78,155.97
74,555.66
70,943.72
67,297.95
63,662.58 e
60,008.84
56,349.93
52,673.33
48,990.73
45,296.24
41,585.10
37,866.70
34,132.34
30,389.87
26,635.31
22,860.31
19,081.44
15,288.38
11,485.06
7,668.26
3,840.33

mmmmmmmmmmmmmmmmmwmmmmmmmmmmmmmmwwmmmmmmmmmmmmmwmwmwmmm






