LOCAL BUDGET ORDINANCE 89-A37

AN ORDINANCE ESTABLISHING STANDARD PROCEDURES FOR THE TOWN OF
CAMP VERDE FOR PREPARINC. ENACTING. AND ADMINISTERING ITS ANNUAL
BUDGET, ENCOURAGING LONG-TERM PLANNINCG FOR BOTH PROGRAMS AND
CAPITAL OUTLAY AND PLACING RESPONSIBILITY FOR THE TASKS RELATED
THERETO.

WHEREAS, it iu deemed desirable and to the best interest of the
Town of Camp Verde to establish orderly procedures for preparing
and enacting its annual budget for both operations and capital
cutlay, the control of its fiscal affairs, the evaluation of
programs already undertaken or proposed to be undertaken. the
estimation of revenue from taxes and all other sources including
arants and to encourage long-term planning for both prodarams and
capital outlay.

NOW, THEREFORE, THE COMMON COUNCIL OF THE TOWN OF CAMP VERDE DOES
ORDAIN AS FOLLCWS:

ARTICLE I
DEFINITIONS
Yection 1. "RUDGET YEAR' means the fiscal vear for which a
budget is made.
Section 2. "OURRENT YEAR™ means the fiscal year in which a
budget is prepared and adopted; i.e., the fiscal

year next preceding the budget year.

Section 3. "PREVIOUS YEAR" means the last complete fiscal
year before the current year.

Section 4. "BUDGET OFFICER" means Town Managert,.
Section 5. "CUIEF FINANCIAL OFFICER" means Town Manager.
ARTICLE II

PURPOSE, FISCAL YEAR, POWERS AND DUTIES
Section 1. PURPOSE

t"he purpose of this ordinance is to adopt rules governing
the Common Council of the Town of Camp Verde, in its
proceedings tor administering the financial affairs of the
Town, and to establish a standard procedure for the making
and administration of budaets, to place responsibility for
the tasks related to budaet preparation and administration,
the determination of the amount of taxes and other revenues
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in such manner that budgets may be balanced on the kasis of
actual revenues and okligations within the budget poriod,
the establishment of appropriaticns, the payment of debt,
and the control of other expenditurcs. 1Its provislons are
intended to cnable the Common Lounc1l to make financial
planz for both current and capital expenditures, to insure
that caeocutive staffs adiminister their respective functions
in accordance with these plans, and to permit taxpayers and
investors to form intelligent opinions based on sufficient
information 2z to the finmancial policics and adminicstration
of *he Town. For the accomplishment of this purposc, the
provicions of this ordinance shall be broadly construcd, and
shall be in offecet until repealoed or amendod.  This
ordinance may be repecaled or amended by a majority vote of
the Common Council in the same manner as reguired tor the
adoption of an crdinance except that in ne case may a vete
Lo taken on amendment or repeal of this crdinance at the
moeting at which it 1z f£irst proposcd.

POWERS AND DUTIES
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Within the provisions and for the purpose of this ordinance,
s¥ficers and emplovecs shall! have the power and be subiject
t2 the dutiecs czprossly statod cor necessarily implied,

SQCT—A.\J&A .‘5 by }.JCAL YLAE\
The fiscal vear shall begin on the f£irst day of July of cach
year
ARTICLE ITX
PROCEDURE (FOR ADCPTION OF BUDGET
Scetion L. PREPARATION AND JUBMISSION OF BUDLGET

The budget officer, at least sixty (60) days pricr to the
beginning ot each fiscal year, shall sukinit to the Common
Council a budget and an explanatory budget message in the
form and with the contents provided 1n Article V. For such
purposc,. not loss than ninety (90) days prior to the
beginning cf the fiscal year, he or an officer designated by
him shall obtain from the head of cact office, depariment,
or agency cotimated of revonues and cxpenditares of that
cfFfice, departmeont, or agency. detailed hy: {a) sarvicce
activitics within cach department, (k) objcct of
exponditure (1) perscnal services, {2) ¢ontractual
services. (32) materials and supplics, {4} capital oullay.
(5) debt service - and such cther supporting daota as hoe may
roegqueat: together with o liect of all new programs and
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capital projects pending or which such department head
belicves should be undertaken (a) within the budget year,
and {&) within the five (5) next succceding years. In
preparing the budget, the budget officer shall review the
cotimates, shall hold conferences with department heads
thereon, and may revise the estimates as he may deem
advisable. Hco also shall obtain from the responsible
cfficer or officers or develcop on his own initiative
cetimatos of anticipated state and fedceral grants and
reguire matching funds whore applicable.

Section 2. BUDCE'T., A PUBLIC RECORD

IS JPUN S
IO T

Secti

Secti

The proposed budget and budget message and all supporting
schedules shall be a public record in the office obf the
clerk, open to pubklic inspection by anvone. 'The budget
officer shall cause the proposed budget to be printed or
otherwise reproduced and sufficient copies therecof made
available for the use of all offices and departments and for
the use of interested persons and civice organizations.

ano B PUBLICATION OF NOTICE OF TURLIC HEARING

At the mecting of the Common Council at which the budget
message and budgct are submilted, the Common Council shall
detormine the place and time of the public hearings on the
budget, and shall causce to be pubklished a notice of the
places and times, net less than scven (7) days nor moro than
twenty- one (213 davys betore the public hearings.

on 4. PUBLIC HEARING ON BUDGET

At the times and places so advertised., or at any time and
place to which such public hearings shall from time to time
he adjourned. the Common Council shall hold oublic heariugs
on the budget asz submitted, at which all interested persons
shall be given an opportumity to be heard, for or against
tho revenue estimates or any proposed appropriation therein.

on 5. FURTHER CONSIDERATION O BUDRGET

After the conclusion of such public hearing, the Common
Council may insert new items or may increase or decrcase the
items of the budget, except to the cxtent limited by statute
or prescribed by subscotions (a). (b)), and (<) of Section 9
of Article IV of this ordinance, but whero it shall increase
the total proposed cxpenditurcs, it shall also increase the
total anticipated revenuc at least to egual such total
proposcd expenditures.
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un 6, ADOPION OF BUDGET

The budget shall be adopted by the favorable votes of at
least a majority ot all the members ol the governing body.

on 7. DATE OF FINAL ADOPTION: FAILURE TO ADOPT

The budget shall Le finally adopted not later that the date
established by statute. Should the governing body take no
Finul action on or prioy to cueh day, no expond bare may be
made for any purpose cxcopt salaries., for a pbxlud of sixty
calendar (60) davs, antil the buduel haz been tinally
adopted by the governiug kody.

on 8. EFRERCTIVE DATE OF BUDRGET, CERTIFICATION, COPLED

Upon final adoption, the budget shall be in effect tor the
budget year. A copy of the budaetl, as finally adopted,
shall be certified by the budaet officer and filed in the
ottice of the chief financial officer. The budget. s0
certificed, shall be printed or otherwise reproduced, and
sulticiont vopics, thereot shall be made available for the
usc of all offices, departments, and agencics, and for the
asne of intercoted wersons and civic organizations. A
surmary of the budget shall be published for the general
public.

on Y. BUDCET ESTABLISHES APPROPRIATIONS

From the effective date of thoe budget, the several amounts
atated thercin, as proposed expenditurcs, shall bo and
bocome appropriated Lo the scveral obiccets and purposod
therein nameod.

ARTICLE 1V
CONTENTS OF BUDGET MESSACE, SCOPE, AND FORM OF BUDGET

on 1. BUDGET MELOACE:  QURRENT OPERATIOND

The budget message submitted by the budget officer to the
Comaun Councs ! shall boe oxplanatory of the budget: shall
contain an cutline of the proposed financial policics for
the fiscal! vear; and shall desceribe in connection therewith
the important featurcs of the budaet Ulaa It shall set
Yorth the reasons For important or significant changes from
the current year in appropriation and revenue items and
shall explain any major changes in financial policy.
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As part of the budgel wmessago, with velation to the proposed
expenditucs Tor the budgcot year for caprtal projects,
stated in the proposoed budget, the budget officor shall
snelude a statement of pending cawvital projceois and proposad
now capital projects, volating the respoclive amounts
propoesed Lo be raised during the budygct year by
appropriations from: {1) estimated revenues for the budget
vear, (23 the issuance of bonds, (3) statc or federal
grants, (4) loans or other sourccos.

The budgct oificer shall also include in the message. or
attach thereto, a capital program of provosed capital
wrodcots for cach of the five (5) tiscal yecars noxt
succoeding the budget yeavr. together with his comments
thercon and any estimatas of costs wroeparcd by the
dopartment of public works or otber office, department or
AGONOY .

tan 3. RUDGET MESSACE: SUPPORTING SCHEDULES

Attached to the budgel message shall be such supporting
scheduloes, cxbibits, and other cxplanatory materiazal, in
respect to both current operations and capital improvements,
as the budgel officer shall believe usciul to thoe governwng
body.

SI TR HOnGDT

The budget shail provide a complete program and financial
plan for all funds for the budget year., It shall contain in
tabular form for cach fund:

(a) a weoneral scunmary

(b) detailed cotimates of all anticipated revenues
applicable to proposed cxpenditures

{e)Y al!l propogsed expondituraes

The total of such anticipated rovenues shall ecgual the total
of wuch provosed expend:lures.

ook, ANTTOTDPATED REVENUES

nolicipatod rovenuaes shall incelade vevenuwe from all sources,
inciuding grants and leoans and shall be classified in
accordance with the chart of accounts of thoe municipality.
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on G, ANFICIPATED REVENUES, COMPARISON WIUTH OTHER YEARS
in parallel columns, oppositn the scveral items of
anticipated revenuo, fhv:c shall be placed ¢ (&) the amount
of ecach such ibem actually received during the next
precoeding fiacal veonrs, and (b)) the total of the amount of
cach item actually received To the time of preparing the
budgat , plas antioipated receipls for the remainder ol the
current fiscal vea astima%cu as accurately asz wmay abe, and
f0) the amount of cach itom anticipatlad to Lo reoceived
during the budgel yoar o)\:MthJ as accurately as may be.

on 1. FUNTG BALANCHE

AT wppropriations which are not obligasted, cncumbercd or
cxpended at the end of the fiscal vear shall lapse and shall

becvome o owart of the anoncumbercd fund balance which may ke
appropriated for tho next fiscal yoar.

The fund batance available for appropriation shall be

Limik :d to the amount by which liquid or current asscts are
eotimatod to crcced liabilitics at the b(:qJIJnJ ng of the
budge!t yoar.  This cstimate shall be revicwed by the budget
sEFieor ns gsoon as prazntical aller Lhe end of thoe current
fimeal year when the achual "Fund Balanece" is dobtormined.
At this Lime, thoe cgtimates of revenue and authorized
appropriations shall be vovised 11 nocossary.

Scotion H. ARTICIPATED SURPLUS FROM MUNICIPAL UTILITY OR

Sooeta

OTHER PUBLIC SERVICE ENTERPRISY {(Whoete Applicable)

e antdon sot od revanao and opropog
ptitity ov othor public seorvice
by Lhe Tows ohall be stated an , te soection ot the
budget (each bearing the namo of the utility); and as fo
suoh ouch ubslaity, an anticipated sarpiue, of logally
available for general purposcs and Lo the extent such
surplus s to be used te support buddel opcerations, shull be
stated as an iltem ol rovenue in tho budget.

cpenditurecs of each
“ise ownod orn oporabed

'f.’-;a [YERG]

on 9. PROPVOGSED EXPENDITURES

The proposed cxpenditures shall be itemized az set oubl in
Seetion o, Aildiele 117, and cach ilem nunbered in accordance
with the classification sysbtew of the municipality.
Separale provision shall be dncladed in the budget for o
leaast:
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G Sonorest . aiurtisutlion, and redoustion charden on
bonds ontstanding:

i) ol her stalutory expondibures;

o) any budgelary deficit of cuarvent yvear:

) adminictration, aperation, and mawntenance of each
office. dopartmont., and scrvice, function or
activity;

el coptingdoent expensc in an amount not morc than ten
perceont (10%) of the tolal amount stated pursuant
Lo suboection 4" of Lhis section; and,

) oxpenditures provosced for capital wrejocts.

The proponed expenditurcs shall boe propared on a modified
zovo based nwdgoel process.

on 1o, PROVOCHED EXPENDITURES, COMPARISON WI1TH OTRHER YEARS
o oparallel columms, opposite the soveral ftems of proposed

cxpenditures, thoere shall be placed: () the amount of cach
such iton actuslly sxpended during the priov fiscal year,

and (b the telal of the smotntl ootun!?y ozpoeodad to the
time ob prepaying ! cxpond fov Lthe
romai ndaer ol Lhe car cobimutod an accurataely

‘

as may be, and (o)
aprvonriated for Lho budgot yeur.

cach ithom Lo boe

cion 1. BUDCET OUMMARY

w
¢
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Al the front o1 bthoe budget thore ghull appcar o sumnuayry of
the budget, which need not be itemized further than by
principal sousces of antioinated vevenue, and by dopartments
and kind of expenditures, in such a manncr as to present to
tazpayers o oimploe and oloar suwamary of the detailed
estimates of ths budwot.

MRUTICLE VW
ADMINISTRATION OF BUDCET, FINANCIAL CONWNTROL

o b APPROVAL OF EXPERDITUORES

The chief financial officer shall have charge of the
adminiatration of the financial affairs of the Town and to

that end shall supervise and be responsible for the
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40 anuraement of wll menics and have control over all
expondlturuﬁ o insur: that delOpLLd tions are nobl oxocoedod,
Do shall! crerease financial budgetary cowtrol over each
office, department, and ageney and shall causc scparate
accounts to be kept for the items of appropdziation containced
iv the budwet, cach of which account shall ghow the awmount
of wpopropriation, the amounts paid thevelvom, the unpaid
obligations agoinst it, and the unencumbored balance. The
same olarosiieatlton and numbering systom used o the buduct
and reguired by Section 9, Article IV, shall be used.

ot enn he whall o cortity that thero o sulfscient
uncncumberad balance available, no apprnpr.alluu shall he

cocanborod and no oxponditare shall o mado,

~
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Pesin 2 WORY PROCRAMIE . ALLOTMEN
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Doture the boegaontog of Uhe Dudgol ovowr, :
oo, doepartment or agency shall submit teo thoe budgoet

oft !
of i cor, at the tome rogulsod By %Wim, o owork progyam for tho

-, whiach program ~hall show thoe rog

o

v 1k
T'Cd alletments ot
ap;ucxa:iutifﬁn; tor sueh offico, d tment or wionay,
by gquartoerly periods, for tha cutire budget year. The
budgael officer shall! rovicw the reguested allotmente in the
light of the work program of the officc. department or
ageney concerned wod may revise, alter or chango sach
allotments belore approving the same. Tho Ay gate of such
allotments chall not czuced the ltotal appronris
available to said offive, departnent ov agency for tho
budget yoar. The JUdUET of Ticer shall certify a copy of Lhe
allotments approved Lo the chief financial officer who shail
authorive all czeendituras four the oftices, doepartments and
agencies LYo be made from the approepriationsz on the basis of
appraved allotments and not otherwisoe.,  The approved
allotment may bo reovisod during the budget ycar in the same
moaonor as the wrigiaal allotment wasn mudao. T, at any lLime
during the budget year, the budgct officer shall ascorbain
that Lhe avalloabte apoome, wlus balances. tor the yecar will
e less than the total apprup“*quon“, he shall voconsider
the work programs and wllotments of the soeveral offices,
soand ohall reviso the a)‘afmontﬂ 30

.

R i [P
LGOCAdORE 0L DAl

-
[

.
(MO

doparimenlks and agencic:
oo bo Torental! the makiag of

LNCOmMe .

on 4. PURCHUASING ACCOUNTS

The Town Manage:r may ostablish a single signature chocking
gocount T purponos of dirveot ;»111‘('11;:f‘" TP whie badanon of
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(PR AN

o i LR account ahall not oxceced Tive thousand de
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ol tuods Crom fhat fTund for which purchacons wero made, upon
presentalion ot paid wnvoiae: and checking account
surmmars oo, The menthiy stuteoments shal! be roconciled to
the records of thoe Town Accountant. She Town Managor shall
have budogel auwlthority we Lo fave hundred dollars (8500.00)
on any ouoe LLbam,

Scotion 1. WITEN CONTRAOTS AND DXPENDITORES PRORIUITED

No offive, department oy agency shall, duving any budgatb
VOar, C“}f;l(ﬂ]k4 ovoocontract to oxpend any monoy or Lngur any
Liabllity, oy enter intu any conbtyact which by its torms
involves dhe exponditure of monevy for any purposc in oxoess
5T the amounts appropriated for the gencval classificotion
WS s ditaren puvawvant Lo Lhio ordinanco. Any contract,
varbal op wz,titn made in vietobion of thin ordinance shall
i

1 1
UL RN ulJu WAL

Secltion L. APPROPRIATIONS LAPSE AT END OF YEAR

veoal the end of the budgoet yea

Al approprielionn shall laps
L1 not have been expended ov

. Y

Tl .
to the ”Tt\T that they sha
Tawially onc

B T |
[T AR

goction 6, FUND STRUCTURE

whe fetlowing funds may bho Lrainhod aod shall e uoed ag
nocessary to provide for L povr aceounting of all
financial wertivilicn of thoa muniospalityy

a) The gencral fund toe aceounl fov Thn GOnOra

govorunent ol Uprr&iions and oll! financial
transactions not properly accountod for in anothov
fand,

b cocoial revenso Tunds to aecount for bho proceeds

5, other than aspocial
spoecificd activitios ag
satdve rogulation.

of nbﬁc'al Yoy onus soulrg

o, or Yo Filwmanoo
Taw o adminiast

st
}

e
<
-

Wbt oacrvics Yunds Lo acoount for Lhoe payment of
intorost and principal on long tovwm debt obther
thun spoeial aczesoment and rvoveouo bonds.

o) Capital projects funds Lo account for the roceipt
znd dioburoeoemenl of moinies inc}udinu bbn” Tundsa
usced for tho acguisition of capital facilitios
other than thone fSinanced by swecelal asscesament
and onterprise funds,
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tor #
public whero
ara paid in the
sorvives.

funds to acoount
Lo thae gonoral

g oanvolved

sush

o) fntorpriose (Utility)

Linancing of sorvicoes
all moat of thoe cosi
Form charges by uscrs of

Lid
of
asactn held

agont for

and othor

funds te account Tor
unit trusteoe or
argantzalions,

) HE BTt
iy oA
Tndivaduals ’

governmantal

und
gJuyve

agoney
arnmental as
praivatlo
anite
sovvice Tundoe Lo acoount for Uhe
financing of #pocial activiltics and services
vortormed by a dc&jgnaxfd organizats unit
a govormmental jurisdiction for othor otrgantz

vidibhan came yoverumontal Juriodiol

g} ITnternal

within
ration

j\,Jrl .

I
IR

wun b Lho

h) SBpoecial assossmont bunds Lo acoount for special

r
nonensnonta levied to finunce cublic improvemonts
ot oryiaos doomaesd Lo bonoiit the vz op“r+i¢8
aguinsl which Lhe asscpemonts aroe loviod,

SELDCOBMLANCING ACCOUNTS

aucocuni s shall beo

1 used.  This group
aH gencral ledger accounts and
nacessary to rofloct compliance with
Dolo et forth the financial posilion
lLal operabiong the funda

R - R
batanoing i

mainbal
1

o
S

and

GO
Tor oach

rodcards
and

i i

ol Tinan

PO

Lo
[N

ADTPTONAL ACCOUNTE

ional acoounts, as tollows sohall boe maintained:

e e t o AL

A fized asset cocount for the purposs of acceounting for
thoss as 3 which ave (1) ave of a tongible nature,

(3

than

arc
ator

fonger than one figocal
vialao {(or have a valuc

YOHL,

groe

have o life
a significant

(23

hatwe

throe hundroed dellars (2300.00Y,  Ceneral Tised acsoto
shall be tecorded at original c¢est, shall not be
deproecinted and shall o removaed from Che aocount whon
dA“hu,gd o, Enterprisce funds fized assots may bo

3. ..
[ O R

motong bora debt aocount for thoe purpone of acoounting
for 2 long term debt ond for recording and faivly
roveeoont ang the liability Yoy Tong Lorm debt oat any

Fime fFrow date of issuance until thoe dabt is retired.
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G 0. BADTI OF ACCOUNTIRG

T the ostent poasiblo, the modificd acerual basis of

T . L Ty

Ghat !t e owsead mo bhat capordituroes, othoer than
Coon long cterm debt, are rocorded ab the time

! vrodd and revenuon axo o vooorded whon cast

for materiol or availablo roveounues which

Croot 'rjx*tmc-rf‘_y tho tanes lovi t;u‘ and

o 0 1gkn and disborsements shall

- o ’
O W ‘:’nE,uJ L-L.l.t!

~
o

“he rovaonu
bhe postoed vromeily
cxlent possiblae, all intor

K e o b A R
Yhio ond ol N

s e 1Y
basio. ro Lho

ai t: ansfers shall boe clearod by

il b acal vous
iy 10, ANNUAL PAY ADJUSTMENTA

Cummun Oouncil ehall wnnoally, o conjunction with the

ot oas providoed Tor herein, vonsider adjustments to
Hu“(dhlv aia
uld AUbe

g with any proposcd adjustmonts
voentive pay chart.  Within the
fhe budget, ovovioton ahall bo made
o ocovaer tho rciﬂnrah?y prodictabla cost
I bred,

snd bencelils {burden).  Uho prociso
for in the adopted budget shall aot bo

amounts proyv i
conatruod YL ubfiquJun O adjunt snlarian o o wagon

L T
rofloct the amounts vrovidoed for. The actuu? amounts of
¥

GalroLon Gy wodon Lo bo ostaklished for tho yeuwr Shall bo
sobt by a vobto of the Common ,mmul and shall bo basod upon
Goreport af Uhe proposod calarses aod wages to boe faloed by

the Chied Budgeh Oftilcer for such purposcs.

! Tyt [ g T YAt [
[ ) np -v "‘II:I‘\: n]\w{‘ 1:11);’11:3 " 1 1-71()” i |\\,

The several Departwent Heads of bthe Town of Camp Vordoe shall

Lo deomed Lo b budqat aulliow Lo bl catont that the

budget providos o line item budgel for 2ach deovaviment.

Dowever, czpondituares on any itom ov group of “temn which

axcced ono hundroed dollars (£100.0C) sholl veguire tho

Swodns Pl Avorova ountorsaignature of tooe Ohi
L

I :
£ omr . AlLL contracts in oxooss of five hundrod dollars
.

. N N
it D2 T YR S LA R SR

-

£ LA TR &
L .i.;'hu;g\..t.

f
SR00.00) shall Lo sagnct by tho Chicd Ewceulive Offdce

(Mayor) following approval by thoe Common Councal. AL1 work
o acgun oo tion of supplicon, cguapmont oy omatos tals nholl b

nhiained by:

toimatod oot
s barvs (310,000.00)

Soentod Bid o w/hdvorlisoment: Whon LT
projoctod czxecoeds fton thousand

Ny L

Senloed id: When the cetimatoed cost 1o Jono tha Lo
thousand dellars (810,000.00) bubt mors thao Lwo

¢ogre:

N x Ry - \
t.il(i\lijulllti Gollarvos (820,000, 00)
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Writtoen Quotation: When the egtimated cost 15 less than two
thousand dellars (52,000.00% but more than five hundraod
dollavs (8500.00)

Verkal Quotation: When the estimated cost is less than five
hundred dollars (8500.00) but more than one hundred
dollars (S100.00)

The Town of Camp Verde shall aw“"d the bid to the
lowest respensikle bidder cxcewnt in cases whore the
lowest bid provides for egui pment that deoes not £it the
nceods or roquircments of matching cxisting eguipment.
The Town shall reserve the rights to refuse any or all
bAUS, waave monor srregularities and further negotiate
with the low biddar(s).

Scotion 12 STYONATURD OTATUS OF ACCOUNTS
In all cases other than the purchasing checking account, the
Town ol Camp Verde's accounts shall have dual signature
status scuch that one member of the staff {either the Town
Manager or his scoond) and cne member of the Common Council
{either the Mayor or Vice Mayor) shall bo reguired to sign
all checks or dratts upon said accounts

ARTICLE VI
EMERGENCY APPROPRIATIONS AND BORROWING
cction 1. EMERCENCY APPROPRIATIONS

AL any time in wny budget vear, the governing body may,
pursuant te this section, make omergency appropriations to
mect a pressing need ror public expenditure, for other than
a regular or reocurring reoguirement, to protect the public

health, cafety or welfare. Such appropriation shall be by
reuolutlon adeopted by the favorable vetes of at lcaszst a
majority of the members of the governing body, and chall be
made only upon rocommendatien of the budget ofticer. The
total! amount of all comergency appropriations made in any
budget vear shall not coxceed the amcunt ¢f contingency
provided ftor in the adoptoed Ludget.

Section 2. PORROWING IN ANTICIPATION OF REVENULDS
I'n any oudget year in anticipation of collcecetion of the
rovoenues Tor the budget vear, bui not in cxcess of twenty
five percont (25%) of such revenus then uncollocted, the
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govorning body may by resolution bo
negotiable notes ol the Yown.
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ARTICLE VII
REPORTS
Scction 1. MONTHLY BUDCET REPORTS

The budget officer shall, within a reascnakle poriod of
time after the end of cach month report to the governing
body c¢n the status of the variocus programs authorized. The
report shall include a tabular statement comparing the
“ﬁC:"p*” to dote by zourc the revenue estimate and a
tabular ctatement indicating for cach appropriaticn the
amount originally appropriazed. tho amount oxzpended or
encumbered to date, and e available balance. Within
X end o¢f the fiscal ycar,
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fovty five {4h) duys o oo

sufficient copies of the final report shall be made
availablec for the use of all otficesn, d“partmcﬂ and
agencices and for the use of intercsted persons and cLViC

srganlzations,
Scction 2. ANNUAL REPORTS

Within a recasonable period after the ond of the fiscal ycar,
a comprchensive annual financial report covering all funds
and financial cperations shall be prepared and published. A
summary of this report, containing at least a statemont of
revenues and oxpenditures as ot the c¢losce oi the precoding
fiscal!l vear and the combined balance shect for all funds and
account groups, shall be published in a newspaper alf gencral
circulation in the municipality.

Sceetion 3. Bi- ANHNUAL INDEPENDENT MAUDIT

All funds, accounts and financial transactions of the Town
shall be subicctoed o an bi-annual audit by an indcpendent
certified public accountant who i1g to be selected by the
governing authoerity of the Town. The audit shall be
conducted in accordance with gencrally acceptoed auditing
standards (CADS) promulgated by the American Inmstitutce of
Certifiad Pub¢1u Accountants (AICPA). The Council may, by

vote, elect to have an annual audit performed.
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ARTICLE VIII
CEVERMILITY

If any provision of this crdinance or the application
thercot to any person or oircumstance is held invalid, the
invalidity shall not affcct other provisioens or application
of the ordinance which can be given ciifcet without thc

1

invalid provision or application, and te this ond the
proviscicns of thic ordinauce arc covaerable.
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